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THE WEEK. 


In spite of war, industrial disputes and other influences 
tending to impair confidence and retard enterprise, the 
movement of trade continues large, although still below 
producing capacity, and the recent gradual improvement 
is maintained. The records of increased bank clearings 
and of reduced business failures are clearly indicative of 
this. Bank clearings, which during September gained 10.5 
per cent. over a year ago, showed during this week a 
gain of 1.7 per cent. outside New York and 8.6 in 
New York over 1910, although 3.1 and 17.2 per cent. 
respectively, below 1909. Railroad earnings during three 
weeks of September gained 1.1 per cent. over last 
year. The best feature of the business situation con- 
tinues to be the export trade. This is shown not only in 
_ the statistics of foreign commerce, but appears also in the 
| reports of specific trades. In iron and steel, notwithstand- 
ing the recent confused domestic conditions, there is a 
notable increase in export business, including a large con- 
tract for merchant pipe. In cotton goods also an expanding 
export demand is reported, and the whole trade seems to 
. be working into a better situation, with the cheapening 
of the cost of the staple and as a result of the depleted 
stocks, although there is no indication of any inclination 
toward speculative anticipation of possible future wants, 
Raw cotton has recorded a further decline ; the recent gin- 
hing report shows a remarkably early maturity and harvest- 
' ingofthe crop. Shoes are moving quietly, with asmall but 
_ steady improvement, and leather and hides are firmly held. 
| Weather conditions in some sections checked retail dis- 
| ‘tribution, but the reports from the principal trade centers 
| are cheerful and indicative of some improvement over the 
| orrésponding period last year. In several sections con- 
| siderable activity is reported in new building; and in the 
| Structural division of the steel trade numerous orders have 
| been placed for bridge and other structural material. The 
| activity in the export trade is confirmed by the statistics of 
' foreign commerce at the port of New York during the 
| latest week; with a total movement, in and out, of $37,091,- 
| 773 against $29,554,744 in 1910 and $29,803,955 in 1909, ex- 
ports gained $4,147,809 over 1910 and $5,585,541 over 1909 ; 
| and imports gained $3,389,220 and $1,702,287, respectively , 





The situation in iron and steel is still marked by con- 
siderable irregularity, and there has undoubtedly been a 
sharp falling off in the volume of business since August. 
Orders now being placed, however, are expanding, espe- 
cially in’ iron pipe, while the railroads are buying rails 
more freely. New export business includes a very large 
contract for merchant pipe to Canada and some good sized 
contracts for rails and structural steel. Production is esti- 
mated at 70 per cent. of capacity. There is little more 
inquiry for pig iron, and capacity is slightly larger, espe- 
cially with merchant furnaces. Bessemer iron is nominally 
quoted at $15, Valley, but sales are reported $14.65, Valley. 
Basic is currently quoted $12.60, Valley. The demand tor 
plates is much under capacity. In all finished lines con- 
cessions are obtainable for desirable business. 

Cotton goods mills are working into a better position in 
consequence of the lower cost of the staple and values of 
finished goods tend downward, although this is more 
noticeable in the primary gray goods markets than in job- 
bing or retail departments. Staple prints are being sold 
steadily and miscellaneous export trade promises to be 
broader. Colored cottons are generally steady, but bleached 
and brown domestics are being bought from hand to mouth. 
There is a small gain in the volume of operations in the 
woolen and worsted mills and the volume of September 
business as a whole was good. Jobbers are doing a mod- 
erate seasonable trade and retailers are repeating their 
orders steadily, showing better buying cunditions at the 
counters. Spring business is opening slowly in silks. 

Slight improvement still marks conditions in footwear. 
Manufacturers usually take inventories at this season before 
commencing to cut spring goods, but the movement con- 
tinues quite satistactory, both at wholesale and retail. The 
leather market continues to maintain a better tone and 
prices are firmly held. Receipts of all varieties are small 
and buyers are more anxious concerning the regularity of 
deliveries than they were a few weeks ago. Union leather 
is strong and closely sold up to receipts, while scoured oak 
sole is in extremely scant supply. Hemlock offal has 
shown considerable activity and one large sale is 
reported. There is a better domestic demand for 
glazed kid and foreign takings of goat leather con- 
tinue satisfactory. Continued firmness prevails in the 
domestic packer hide market, with light hides in special 
request and branded cows ruling the most active. Sales 
of these are about 25,000 to 30,000 hides. Following sales 
last week of country buff hides at 1340., sales this week 
were at l3c., though the market was steady. 

The recession in the price of cotton brought spot quota- 
tions close to 10c. The trifling deterioration shown 
by the last Government condition report, the percentage 
being considerably above recent years, the excellent 
weather at the South which facilitates final growth 
and picking and the ginning report which showed 
3,363,000 bales ginned to September 25, far in ex- 
cess of any preceding year and 67 per cent. more than 
a year ago, all tended to depress quotations. The grain 
markets are quiet ; stocks continue to pile up, the present 
visible 52,709,000 bushels comparing with 34,968,000 a yoar 
ago. Western receipts of wheat this week are 8,264,436 
bushels against 7,264,112 last year, while-exports from all 
ports of the United States, flour included, of 2,497,287 
bushels compared with 1,319,373 in 1909. Corn was firmer 
on reports of heavy rains in the belt. Arrivals this week 
of 2,780,505 bushels at primary points were smaller than 
the 3,392,417 reported a year ago, and Atlantic coast ex- 
ports only 958 306 bushels compared with 314,473 in 1909. 

Liabilities of commercial failures reported for September 
amount to $11,900,568, of which $4,145,110 were in manu- 
facturing, $3,816,927 in trading and $3,938,531 in other 
commercial lines. Failures this week numbered 212 in the 


United States against 207 last year, and 20 in Canada com- 
pared with 21 a year ago. 
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WEEKLY TRADE REPORTS. 


Boston.--A quiet tone prevails in the commercial 
markets, but insome directions there is a better feeling 
and the outlook is considered more favorable. Advices 
trom manufacturing centers indicate larger employment of 
machinery in textile mills, particularly wool factories, re- 
ports from which show more plants running full and a 
larger occupation of looms than a year ago. There is a 
steady demand for wool and prospects of increasing con- 
sumption. Previous improvement in cotton mills is main- 
tained, and while cotton goods at first hands are quiet, 
there are favorable reports from the dry goods jobbing 


trade and retail business is expanding. Colder weather, 
however, is still needed by the latter. Leather trade is 
slightly more active and the outlook is for steady improve- 
ment. Shoe factories are turning on the spring run and 
while irregularity prevails some shops are busy. Demand 
for pig iron is generally dull, but selling agents report more 
interest in future shipments. There is a quiet lumber 
market and not more than a seasonable demand for other 
building materials. There isa good demand for corn and 
a quiet market for other grain. Hay is tending upward, 
and mill feeds are firmer. Demand for flour is moderate 
at the higher prices quoted, but mills are firm and refuse to 
make material concessions. Grain export bookings aresmall, 
but the movement on old contracts is good. September 
shipments aggregated nearly 1,500,000 bushels of wheat and 
corn against only 80,000 bushels last year. Dairy products 
are firm, with higher prices quoted for both butter and 
cheese. Supplies of fine butter are short of the demand, 
but the lower grades are in plentiful supply. Offerings of 
cheese are limited. Receipts of strictly fresh eggs are fall- 
ing off and prices are advancing. Money is steady at 2} to 
3 per cent. on call and 4 to 5 per cent. on time. 


Portiand, Me.—Business in wholesale dry goods and 
clothing is showing gratifying improvement, but shoe 
shipments are as yet in moderate volume, although several 
leading jobbers report a fair amount of advance orders, 


especialiy forrubbergoods. Hardware and kindred lines are 
selling well, but lumber trade is rather quiet, and the small 
mill operators complain of close margins for box boards. 
A steady demand is noted by wholesale grocery, provision 
and produce dealers, with firm prices. The sweet corn 
pack was reduced by early frost, but from an extra large 
acreage it is thought the output will reach well toward 
normal, while the sardine canners report an increase. 


Philadeiphia.—The slow movement toward improve. 
ment that has been noted for the past week or two is still 
in evidence. Wholesale dry goods and woolen houses 
report a quiet but steady business, while millinery trade is 
fair. Shirt waist, shirt and cloak and suit manufacturers 
note a fair business, although orders are generally small, 
but there is some complaint in clothing and the cutting up 
and piece goods lines are unchanged. Leather continues 
firm, but with little change to prices and sales in moderate 
- amounts. Glazed hid trade is good, with increasing ex 
ports. Shoe dealers report sales somewhat improved and 
expect corditions to steadily grow better. The wool 
market remains firm and steady. Fleeces are in principal 


demand and advanced prices are obtained for choice Ohio 
quarters. There is little request for territory wool. Manu- 
facturers are now doing a moderate business, but are 
apparently buying only to meet immediate requirements. 

obbers of iron and steel products report business quiet, 
orders for epot delivery being moderate and the market 
not steady, with some lines showing a decline. In manu- 
factured materials much conservatism is shown by buyers 
in purchasing for more than immediate needs and quota- 
tions are somewhat irregular. Dealers in electrical goods 
are doing a satisfactory volume of business and in the stove 
trade there is considerable activity in this season’s goods. 
Lumber remains quiet and the market is rather irregular. 
Builders and contractors report quiet conditions during 
the past month, there being only 689 permits issued calling 
for an estimated expenditure.of $2,390,885, about half the 
amount of August and the lowest —_ compared with any 
September back to 1904. Cement isin moderate demand, 
and demand for wallpaper shows a slight improvement, 
but paints move slowly and the P peta market is quiet. 
Chemicals are still fairly active and business in liquors at 
wholesale is rather better. The domestic leaf tobacco 








trade has improved and dealers report a number of good 
























































sales with more inquiries for Pennsylvania and Connecticut. — N 
Wholesale grocers note little change, prices being still firm trad 
and high, and while bu:iness is fair, buying appears tobe ~ of 1 
mostly for immediate use and orders are small. Buying of wee 
coffee is active and prices are now at the highest point in mer 
years. Sugars are steady, but the tendency is downward. trad 
Money is somewhat firmer, with call quoted at 4 per cent., L 
time at 4 to 44 per cent., and at about the latter figure for 
choice commercial paper. it is 
Pittsburgh.—Retail trade has been stimulated by of « 
slightly cooler weather, and jobbers report a fair volume of and 
business, with only a few cancellations of orders. Collec- 4 Dea 
tions are still the subject of complaint. The lumber mar- — the 
ket is rather quiet, and contractors have been bidding on : Mot 
out-of-town work, local jobs being scarce. This condition tho 
will likely prevail through the winter. The production of i and 
coal is heavy just at present, with large shipments by say 
water and to the lake ports. Rut of mine coal is quoted at : nes 
$1.10 and $1.25, f. o. b. mines. ing 
Baltimore.—The movement of trade in wholesale line pen 
shows a gradual improvement and the general outlook ap- c 
pears brighter, co lections showing a marked change for side 
the better. Manufacturers of ready-made clothing report | gre 
business quiet, reorders for fall and winter goods being mo 
smaller than usual, and salesmen on the road have hardly in| 
gotten a fair start with lines of light weights for the spring has 
of 1912. In the South the good crop of cotton and other wai 
local products has materially benefited trade. The volume hat 
of wholesale business in dry gocds and notions is decidedly are 
good, shipments to date comparing very favorably with the 
same period of last year, while the outlook with country wh 
merchants appears better than for some time past. Job- Cor 
bers of boots and shoes appear very optimistic in regard to ma 
conditions in their lines, and vote a steady improvement in an 
the demand for goods. Cloak, suit and skirt manufactur- lig 
ers receive but few orders, this being between seasons in ter 
those lines. Shirt waist factories are well supplied with ‘ 
orders, however, and the demand for men’s soft and stiff is | 
bosom shirts and pajamas is fully up to the standard. Re- gr 
tail business for the week was unusually good, o ving to 
tavorable weather conditions. in 
Atianta.—A considerable amount of retailers’ paper is. ms 
made to mature October 1, as that is the discount — 
period for a large number of accounts on which advance th 
dating was given in the spring, as well as the usual dis- up 
count period for fall shipments. Collections have been tic 
coming in well, exceeding in volume those of any previous | 
seasov. Bank paper has been cared for with more than usual wi 
promptness and country bankers are rapidly increasing ru 
their deposits with their Atlanta correspondents, thus in- | 
dicating the rapid marketing of cotton. A larger number : ¥ 
of ba'es of cotton have been marketed than at this time in ; a 
previous years, and a considerable amount is atill in the pe 
hands of planters. There is a disposition to hold, on 3 
account of the recent decline in price, but it is believed Bs. te 
that this will be but temporary. The tendency to hold 4 b] 
cotton has affected some jobbing and retail sales. Hot : ' 
weather continues throughout this section. g 
New Orleans.—Continued warm weather has some- th 
what affected general trade, especially in retail lines, but b 
jobbers report a good volume of business and prospects for | ™ 
the fall quite favorable. Collections are fair. In the local = 
sugar market receipts continue light. Molasses and syrups | y 
are almost nominal. Crop reports trom the sugar district 7 
are satisfactory and the outlook for tonnage is excellent, = 7 
but the sugar contents of the cane will depend largely on | a 
atmospheric conditions for the next few weeks. The local tl 
rice market holds steady, with a fair amount of business,  =— —4 
but no special activity. Receipts are on a much broader 0 
scale, but grades are not altogether satisfactory. Prices $ 
remain firm. The local money market rules firm. The de- oe 0 
mand for accommodation shows some activity, but without 0 
signs of pressure. Call loans are quoted at 6 per cent. T 
Mem phis.—The wholesale dry goods and grocery busi- b 
ness is good and prospects are favorable, but the lum- D 
ber market is quiet, although there is considerable building a 
going on. The price of cotton has shown a steady decline, i 


with the foreign as well as the domestic demand not up to 
expectations, mills and spinners apparently buying only 
for current needs. The local banking Mtuation continues 
satisfactory and there is a good demand for loans. Collec- 
tions are rather slow. 
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Aashvitle. - Within the past week or ten days general 
trade has been very much larger than for the same period 
of last year. The annual Fall Fair, which closed a few 


weeks ago, brought to the city a larger number of country 
merchants than on any similar occasion in the past. Retail 
trade is active and collections improving. 


Louisville.—Business continues slow in many lines, but 
it is hoped that the situation will improve with the advent 
of cooler weather. In dry goods, sales are about normal 
and the movement of groceries fully up to the average. 
Dealers in wool and hides report satisfactory conditions and 
the outlook in the wholesale whiskey market appears bright. 
Most manufacturing brancbes seem to be doing well, notably 


those making soaps, plumbing and mill supplies, elevators 
and stoves. Harness and saddlery manufacturers, however, 
say that they are booking comparatively little future busi- 
ness,and cotton yarn manufacturers complain of the declin- 
ing price of the raw material and consequent lack of confi- 
pence on the part of buyers. 


Cincinnati.—Retail business in all lines displays con 
siderable improvement which is reflected in somewhat 
greater activity in several wholesale departments. The 
movement of dry goods is very active, and while it is mainly 
in heavy fabrics for winter wear, demand for light goods 
has been considerable. Jobbing trade in boots and shoes 
was fair, but not up to former years. Wholesale dealers in 
hats and caps report a fair business and sales of groceries 
areup to the average. Flour is in light demand, but hard 


wheat grades are 15 cents higher and winter grade 5 to 10 
cents. Whiskey at wholesale is moderately active and the 
market weak, while the provision market is unsettled 
and business light. Dealings in pig iron have been very 
light, the situation being apparently a waiting one and the 
tendency of the market easy. 


Cleveland. —Retail trade in dry goods, boots and shoes 
is fairly good and wholesalers in these lines, as well as in 
groceries and liquors, report business very satisfactory. 
industrial plants are kept busy and general conditions in 
manufacturing plants indicate improvement in most all 


lines. The cloak strike is still unsettled, but local manu- 
facturers are practically taking care of all their orders 
through out of-town shops. Banks report deposits keeping 
up well, with some increase in demand for loans. Collec- 
tions, especially in retail lines, are slow. 


Detroit.—Conditions in jobbing lines are reported fair, 
with prices firm, and in manufacturing, good, factories 
running full time. Banks report a good demand for money, 


with deposits somewhat decreased, owing to crop move- 
ment; rates for time loans are 5 to 6 per cent. Building 
permits for September were $1,387,660. 


Chicago.—Heavy October setilements cause better 
temporary demand for money. Fail activity is stimulated 
by more sessonable westher, demands being improved for 
general merchandise, and leading retail lines here and at 
the interior fird absorption wider, although the volume 
barely equals expectations. Current demands continue 
Satisfactory for the principal staples and shipments of fall 
and winter goods compare favorably with this time last 
year. Larger sales appear in toys and holiday wares, and 
mail and road orders show fairly for spring deliveries. The 
corn crop in Illinois and Iowa is regarded beyond the 
danger of frost and its value stands considerably above 
that at this time in 1910. Prospects are good for early 
marketing and high prices will increase the circulation of 
money and buying power. Farmers are now good buyers 
of needs for improvements and large shipments ure made 
of tools and materials to western points. Easier prices 
result in more numerous small contracts in iron and steel, 
but railroad commitments are yet disappointing for rails, 
motive power, cars and other equipment. Specifications 
also are scarcer for structural steel, but a steady demand 
is seen in wire and wire products, miscellaneous finished 


shapes and merchant iron. Heavy construction plans in 
track, bridge and terminals are considered and may soon 
result in substantial contracts. Building operations make 
me progress and the outlook is unusually bright for the 

uilding trades generally and materials, quarry products 








especially being in strong request. Lumber sales show 
moderate improvement in both hard aad soft woods. An 
easier tone is noted in prices of hides and leather, ‘he 
buying for fature deliveries being slower and no improve 
ment apparent in demands upon the shoe factories and 
other allied branches. Permits for business structures in 
September were 67 in number and $1,220,810 in value, and 
compare with 64 for $1,488,560, September, 1910. Sales of 
local securities show largely increased volume over this 
time last year, and the ten active stocks made an average 
recovery this week of $2.20 per share. Money is in ample 
supply, and quoted at 4 per cent , and choice commercial 
paper at 44 per cent. 

Total movement of grain at this port, 8,955,500 bushals, 
compares with 8,462 500 bushels last week and 9 188,700 
bushels a yearago. Compared with 1910, receipts increased 
13 3 per cant. and shipments decreased 19.2 percent. Fiour 
receipts were 130.819 barrels, against 126,756 barrels last 
week and 194.104 barrels a year ugo, while shipments were 
only 143 839 barrels. against 161,288 barrels last week and 
217 674 barrels in 1910. Aggregate arrivals of cattie, hogs 
and sheep, 359 166 head, coupare with 352,128 head last 
week and 363,189 head in 1910. Receipts of hides were 
3,257,300 pounds, against 2,983,200 pounds last week and 
4,169,700 pounds last year. Wool receipts. 729,700 p -unds, 
compare with 927,500 pounds last week and 761.300 pounds 
in 1910. Lumber receipts rose to 54 328.000 feet, against 
41,535,000 feet last week and 49,692,000 feet last year. 
Other receipts increased in oats, rye, barley, seeds, cheese, 
eggs and hogs, but decreased in wheat, corn, broomcorn, 
dressed beef, lard, butter, cattle and sheep. Compared 
with the closings a week ago, cash prices are unchanged in 
flour, but higher in wheat and oats, each 4 cent a bushel ; 
corn, 1} cents, and choice cattle, 20 cents a hundredweight ; 
and lower in hogs, 10 cents a hundredweight; sheep and 
ribs, each 25 cents a hundredweight; pork, 374 cents a 
barrel, and lard, 424 cents a tierce. 

Milwaukee.—Uniformly bad weather prevailing this 
week has curtailed the movement of produce and interfered 
with retail business. Considerable improvement is noted 
in the demand for Jeather. Orders are coming in in good 
shape, and business in this line is looking up, although 
prices are somewhat higher. Hides remain steady. The 
demand for packing house products is small. Steel and 
iron manufacturers report no improvement. There is con- 
siderable activity in the building lines, and all out-door 
work is being pushed, resulting in a brisk demand for labor. 


St. Paul.—Considerable rain and moisture has retarded 
threshing and crop movement, though no special anxiety 
on this account is as yet apparent. Various lines report 
business slowly improving and sales larger, as compared 
with the corresponding time of ayear ago. An improved 
demand is noted in footwear, clothing, men’s furnishings 
and dr+ goods. Drugs, chemicals and oils have all along 
held up well ard conditions in hardware and harness are 


about normal. Building bere has been active, the aggre- 
ga‘e vaiue of permits issued in this city during September, 
1911, having been $845,931. as compared with $664,768 of 
1910. Live stwck receipts last week were aleo larger than 
the same week of 1910 . Collections are fair. 


Minneapolis.—Trade continues quiet notwithstanding 
a more cheerful feeling. The movement of grain toward 
terminal points has been slow on account of wet weather 
and bad roads. There is, however, a good supply of cars 
available and with the light tonnage of other traffic there 
is no danger of a congestion of grain this fall as frequently 
happens. This results in a rapid movement of grain and 
quick returns tothe producer and shipper. All lines of 
trade are slow, with agricultural supplies probably ina 
slightly better demand than other lines. Collections are 
good. The lumber situation continues slow, but with a 
slightly better demand for factory grades. Shipments of 
lumber for the week 2,976,000 feet compare with 3,904,000 
a year ago. 

St. Louis.—Shipments of footwear for September show 
a gain of 10 per cent. over a year ago, of dry goods 6 per 
cent., and of general merchandise 2 per cent. Building 
permits issued.last month are estimated to cost $1,359,825, 
against $1,147,429 last year. This is fall festivities week, 
and the city is crowded with visitors from this and sur- 
rounding States. Their purchases from jobbers and manu- 
facturers are of fair proportions, and retail trade is quite 
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active. The weather is seasonable, although moisture is NINE MONTHS’ FAILURES. 


plentiful and excessive in some parts of this district. Con- 


dition of corn crop is 11 per cent. lower than last year. 
Manafacturing ertablishments are receiving orders, but The four distinguishing features of the failure exhibit of — 


these are not up to expectations in some of the lines. Col *he nine months ending with September are: First, a large 
lections are improving, and good in some respects. The ‘ncrease in number of defaults coupled with a large reduc- 
grain trade is only moderately active, with fluctuations ‘jon in liabilities ; second, a decrease in average liabili- 


somewhat narrow. Wheat is lc. and corn 4c. lower, while ; 
oate are ¢c. higher. Flour is in better demand, and ex- ties per failure; third, a record for the third quarter much 


porters are operating to some extent, with prices strong. better than that of the second, the second showing an im- 
Shipments were 69,700 barrels Spot cotton is active and provement over the first; fourth, a relatively better exhibit 
4c. lower. Pig lead and spelter are slow, but prices are in the Middle States as compared with the other sections of 


Wah cb eeu aete. — —— —* oe the country, although the only sections that report an actual 
years. Lumber receipts are increasing, mostly for delivery increase in liabilities are the Western and the Pacific States. 


on contract. Money is in good demand and steady. The exhibit is mainly favorable in revealing an actual re- 
Kansas City.—The annual Priest of Pallas festivities duction in the total of liabilities as compared with last year, 

have brought a large number of buyers to this market and in revealing a progressive improvement during the 

which has stimulated business with jobbers as well as with three quarters; it is only unfavorable in revealing an in- 

retailers. Some complaints are heard on collections. Fre- crease in the small defaults. 

quent rains and warm weather continue. Flour demand is The total number of defaults was 9,944 as compared 

growing stronger, and Kansas City mills made 51,000 with a preceding five year average of 9,406, the total being 


barrels the past week. Wheat prices were off, but corn jarger than in any year since 1896, with the exception of 


was firm and oats were in good demand at one-half cent 
advance. Cattle were slow but steady, as were hogs, while 1908, when it was 11,946. Last year the nine months 
sheep supplies were liberal and values lower. defaults were 9,399. The liabilities were $138,865,620 com- 


San Francisco.—The annual fashion show recently Paring with a preceding five year average of $130,185,456 
held in this city, inaugurating fall and winter trade, met being larger than in any year since 1896, with the excep- 
with good results. General trade in the city is quite up to tion of 1908, $179,677 523, and of 1910, $154,417,304. The 
the average of former years at this season, and is expected total assets of the 9,944 defaulting concerns were $90,434,- 
to be so for some time, as the buying ability of the people 970, this being $48,065,528 less than the liabilities. The 
is large. Labor is well employed and crops are selling percentage of assets to liabilities was 65 per cent. as com- 


’ ared with 70 per cent. last year. There were increased 
cr ae a d * —— serene Be ee = Fefaults in New England, Middle, Southern, Central, Weat- 
8 an ae ee © damage. ShOWers orn and Pacific States, and a reduction in the Southwest; 
in the San Joaquin valley on the 25th amounted to about byt in every section, except the Pacific and the Western 
one-quarter inch. Overland shipments of deciduous fruit States, there were decreased totals of liabilities. 
for the season to September 23 were 8,310 carloads. In the New England States there were total liabilities of 
August shipments to foreign, domestic, Atlantic and Ha- $5,689,649 against $6,478,851 in 1910. Massachusetts re- 
waiian ports included 27,200 barrels flour, 820,000 centals ported $2,914,128 against $3,598,844. Connecticut also re- 
barley, 158.400 cases canned goods. 24,400 cases canned ported a reduction, but Vermont and Rhode Island made 
salmon, 1,285,600 lbe. dried fruit, 786 flasks quicksilver, increases, Maine and New Hampshire made decreases. The 
1,312,800 gallons ard 530 cases wine and $867,000 in treas- most notable features are the decreases in the Maine trad- 
ure. Most of the treasure was iu fine silver for China and ing failures, which were only 75, involving $395,670 as 
India. Export trade by water is quite satisfactory. The against 99 last year with liabilities; a similar decrease in 
cargoes of produce and merchandise cleared in August Massachusette, 185 for $975,127 comparing with 196 for 
were valued at over $6,000,000, the largest total in six $1,340,513, and an expansion in the manufacturing class in 
months and nearly $1 500,000 in excess of the same month Rhode Island, where there were 33 suspensions for $522,306 
last year. Included in the total was a value of $1,946,900 against only 18 last year for $57,807. 
for domestic Atlantic ports and $1,424,100 for Hawaiian The liabilities in the Middle States totaled $51,030,123 
Islands. The semi-official eport of the Hawaiian sugar against $70,934.326in 1910. New York’s share was $33,- 
crop or the year is 537,400 tons. The product of several 061,001 against $56 843,436 in 1910, a decrease of $23,782,- 
plantations exceeded early estimates. The largest planta- 435. Pennsylvania's share was $14,918.866, an increase of 
tion produced 55,050 tons. Receipts of Alaska canned $2,417,590; and New Jersey’s $3,050,256, an increase of 
salmon thus far this month are 699,000 cases. The salmon $1,460,642. The marked improvement in the returns is — 
pack of the entire coast is unusually large, but the highest due entirely to the better showing by New York. In that 
es have practically all been sold. Estimate for Puget State manufacturing failures increased from 568 to 608, but 
ound pink salmon is 750,000 cases, nearly double the the liabilities were only $14,945,715, as againet $27,204,814, 
largeet previous total. Local money market is active, while trading failures were on!y 798 for $9,719,064 against 
without, however, any disturbance of rates. Borrowers 818 for $12,876950. Moreover, in the brokerage class, 
have no difficulty in securing needed funds on acceptable while the number of failures was slightly larger, 83 against 
security. 73, the amount involved decreased over 50 per cent., 
| | en $8,396,222 comparing with $16,761,672. Onthe other hand, 
The Egg Market.—There is a very gooddemand for first-class gyery class, except manufacturing in Pennsvivania, in 
eggs, but the quality of the receipts now arriving is so irregularthat which 226 for $4,966,896 compared with 237 for $6 886.184, in 
supplies of these are extremely moderate. Prices show considerable that State and New Jersey showed considerable increase. 
contrast, those of even fairly good quality being easily disposed of at The Southern States had liabilities of $21,571,005 against 
prices ranging from 25 to 26 cents, while for especially fancy stock quo. $23,486,188 in 1910. Alabama reported $955,791 against 
tations are largely a matter of individual bargaining. Some sales being $4,165,048 and Maryland $1,855,379 against $3,621,731. 
— of how coonie ee a —2 Delaware, Virginia, Mississippi, Tennessee and the District 
these are not so burdensome as formerly, holders still find them no lens of Columbia also made reductions, while West Vegi’ 
difficult to move even though they express themselves willing to accept North Carolina, South Carolina, Georgia, Louisiana an 
any reasonable price to do so. Receipts for the week amounted to Kentucky made increases. Manufacturing failures aré 
70,703 cases against 75,119 cases the preceding week. somewhat less in number than Jast year, 284 comparing 
with 295, but there is some increase in liabilities, $10,377,- 
The Rice Market.—Considerable activity has been noted in 130 against $9,083.282, while in trading there is a slight 
the rice market during the past week, buyers operating freely in prac increase in both respects, 1,413 for $10 875,348 comparing 
tieally all grades. Reeeipts are being taken almost as fast as they With 1,397 tor $10,073,848. In the brokerage class the im- 
arrive, and there is little increase in stocks. Prices are firm underthe provement is marked, although the number is eae : 
good demand. Advices from the South note fair business on the larger, 46 involving only $318,587 against 43 for $4,329, 
Atlantic coast, and at New Orleans the market is steady, with fair in. Maryland showed the most improvement, mainly io manu- 
quiry. In the interior Southwest, Louisiana, Texas and Arkansas the facturing, but there was also considerable decrease in thé 
marge 








t is active at an advance over last week. Cables from abroad are 8ame class in the District of Columbia, Alabama and Ten- 


— = —* —— are — ——— 2* a crop Move- pnessee. : 

ment at New Orleans to date, according to Dan Talmage’s Sons, is as “3 
follows: Receipts, 349,300 sacks rough, against 516,600 last year, while oo a ante gl a there het liabilities of ee 
sales were 266,500 pockets clean, against 343,780. The market closed $9, ’ against $9, ’ - Missouri’s share was only 


quiet, with offerings light. $3,900,812 against $6,205,747 in 1910. Arkaneas on the : 
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DUN’S REVIEW. 








FAILURES BY BRANCHES OF BUSINESS—THIRD QUARTER. 




















































































































































































































NUMBER. | LIABILITIES. AVERAGE 
MANUFACTURERS. | 

1911. |1910. | 1909.) 1908.| 1907- 1911. 19190. 19098. 1908. 1907. i9i1. 
Iron, Foundries and Nails....... 12 18 15 17 15 $368,231 | $2,661,337 $2,733,385 686 
Mac * and Tools wi AO 38 50 36 60 52 1,682,777 2,467,159 4,399,4: ay 
Woolens, ts and Knit Gds. 10 5 8 3 3 667,782 102,152 22,000 33 

Cottons, Lace and Hosiery ...... 7 7 3 4 144,755 1,061,846 379,000 20, 
Lumber, mtersandGoopers| 85 119; (73| 119| 104|| 2,885,968 |  3.47:739 9,208 ,,0t las 
Clothing and Millinery .......... 97 142 105 126 79 832,378 1,647,060 2,190.824 $58) 
Hate, Gloves and Furs.......... 13 11 10 12 il 162,678 116,95: 121,041 12,5 : 
Chemicals and Drags ............ 6 5 2 10 5 | 77,000 34,100 4,200 12,83 
Paints and Oils................... 2 4 1 |) 501,557 70 000 64.629 55, ae 
Printing and Engraving ........ 46 48 41 54 89 || $52,614 606,46 440.02: ise 
Milling and Bakers.............. 51 54 72 63 57 |) 133,517 410,664 540 643 nae 
, Shoes and Harness .... 14 10 20 26 17 || 28,05. 710,764 285.348 3 383 
—— —— —— — 

G , Earthenware and Bricks. 28 7, 7 0 ’ 
All Other......... 8 — 314 312 246 248 221 335,112 | 10,50u,202 4,627,891 860 
Total Manufacturing ........ 748 841 688 821 659 || $15,772,993 |. $25,779,513 | $11,240,474 | $25,498,127 | $26,099,309 |, $20,086 

TRADERS. | 

General Stores ................... 266 246 239 318 221 $1,572,716 | $1,764,341 $8.489 
Groceries, Meat and Fish ....... 439 570 531 651 529 1,745,875 1,732,318 3,593 
Hotels and Restaurants ........ 139 137 121 150 127 842,813 984,967 2,622 
Liquors and Tobacco. ........... 185 181 220 272 191 1,107,919 1,025,697 905 
and Farnishing........ 177 208 187 187 123 || 1,533,449 1,504,474 8,338 
: and Carpets .......... 126 121 102 145 92 || 465,155 1,434,749 11,363 
Shoes, Rabbers and Trunks .... 81 82 74 87 49 | 861 417,557 6,792 
Farnitare and Orockery -....... 56 45 52 64 47 | 443,031 713,164 7,834 
ware, Stoves and Tools ed: . a 54 49 70 fl 774,653 325,86 10,723 
Chemicals and Drags............ 86 71 62 118 70 411,446 268,008 4,216 
Paints and Olls................... 18 1l 13 22 16 99,164 44,431 5,704 
Jewelry and Clocks.............. 55 42 53 20 $30,549 347,670 11,108 
sooks and Papers. ............... 27 15 38 19 18 118,677 121.990 3,802 
Ha‘s, Fars and Gloves........... 11 9 10 5 39,188 85,990 26,684 
BPE Sos as ach neta ii⸗ ae 279 262 339 199 2,655,753 2.459,191 11,822 
Total Trading. * J2022 2,071 | 2, 063 2,6514 1,758 || $14,412,211 | $14,687,239 | $13,570,516 | $23,800,205 | $13.149,141 $7,438 
Brokers and Transporters ....... 110 99 84 122 66 9982,965 1,761,246 2A59,191 5,804,358 7,219,236 299 
Total Commercial............ | 2,830 | 3,011 | 2,835 | 3,457 | 2,483 || $35,167,269 | $42,177,998 | $97,594,498 | $55,302,690 | $46,467,686 $12,211 














and caterers; Dry Goods incinde curtai 


Lore pee. Woolens and Cottons include all the branches of those manufactures; Machinery includes vehicles, shipbuilding, hardware, fixtures, and 
implements ; Lumber inclades saw, planing, saeh and door miils and furniture ; Cloth includes furnishings ; Chemicals include chemical fertilizers ; 
includes books and maps; Leather and Shoes include eaddlery, turks and rubber g 
——2 quarry and — General Stores include department stores and ipstaJments ; Grocer ies include creamery, teas and coffees ; Hotels include 
ouses 


; Liquors include wines, brewers and bottlers; Glass includes —* 
an 


; an ries: Furniture includes glass and glastware; Hardware includes implements and utensils; 
Jewelry includes watches and optical goods. Brokers include agents, commission men, real estate agents, insurance, storage, express, harbor lines, etc.) 





hand, in the trading class there were 1,044 suspensions, with 
liabilities of no less than $9,859,679 agsinst only 775 last 
year for $5,046,242. Every S.ate except North Dakota and 
Wyoming reported mure ur iess expansion, bat it was most 
pronouoved in Minnesota, Okisahoma and Colorado. 

In the Pacific group, Nevada reported a reduction from 
$111,935 in 1910 to $63,569 in 1911. Ariz»na aiso made a 
favorableshowing. Washiogton reported $4,630,055 against 
$2,198,726, and California $3,250,793 against $3,250,540. 
Commercial defaults were generally heavier and both num- 
ber and liabilties were greater in the manufacturing and 
trading classes. The increase in the former is mostly ac- 
counted for by the marked expansioo in the returns from 
Idaho and Washivgton, while in trading all States except 
Nevada and Oregon reported increase. 

Bauking suspensions in the United States during the 
first three quarters of 1911 numbered 80 and involved 
$18,964,237 as against 76 for $27,285,059. Every section 
except the South and the Pacific States contributes to this 
improved exhibit, but the more favorable returns are 
especially marked in New England, in which only a single 
failure for $400,000 was reported as against 3 for $4,531,581 
last year; the Southwest with 6 for $245,000 against 15 for 
$2,007,756; the Central States with 13 for $1,241,806 against 
16 tor $4,056,615, and the Western States with 12 for $539,- 
465 against 9 last year for $2,774,521. The Pacific States, 
which make the most unfavorable showing, report 11 sus. 
pensions, with liabilities amounting to $3,216 841 as against 
5 a year ago for $949,882 


IMPROVEMENT IN THE THIRD QUARTER. 


The improvement during the third quarter of the year was 
most marked in the manufacturing class, but also extended 
in some degree to the class of traders. The total com- 
mercial failures of the third quarter ending September 30, 
amounting to $35,167,209, while considerably larger than in 
1909, was much less than in 1910, 1908 and 1907. Of this 
total of liabilities $15,772,093 was represented by manu- 
facturing defaults against $25,779,513 in 1910 and $11,240, - 
474 in 1909; by $14,412,211 in the trading class against 
$14,667,239 in 1910 and $13,470,516 in 1909; and by $4,982,- 
965 in the class of brokers and transporters against $1,761,- 
246 in 1910 and 82,459,191 in 1909. 

The marked improvement in the manufacturing class 
extended to nine of the fifteen divisions represented in the 
accompanying table. There was a conspicuous decline in 
iron, foundries and nails in which there were only 12 
defaults for $308,231 against 18 in 1910 for $2,661,837. 
There was also a falling off in machinery and tools, 38 
defaults being for $1,682,777 against $2,467,159 in 1910, 
when there were 50 defaults. In manufacturers of liquors 
and tobacco there were liabilities of only $312,379 against 


$1,771,637 in 1910. There were al-o declint sion cottons, lace 
and hosiery, Jumber, carpenters »nd ccopers, clothing and 
machinery, printing and engr«vip; , aud milling and bakers. 
On the other hand, there were 10 defaults in manufacturers 
of woolens, carpets and knit goods, with liabilities of 
$667,182 as compared with only 5 defaults in 1910 for 
$102,152. There were also 9 defaults in paints and oiis for 
$501,557 against 2 defaults in 1910, aggregating $70,000. 
There were also increases in bats, gloves and furs. chemicals 
and drugs, leather, shoes and harness, and glass, esrthen- 
ware and bricks. 


In the ‘rading class there were decreases in eight of the 
trade divisions and increases in seven. Of the 2,022 trading 
defaults 266 were among general stores, with liabilities of 
$2.258,134 as compared with 246 defaults in 1910 having lia- 
bilities of $1,572.716. There were 55 defau!ts among dealers 
in jewelry and clocks for $610,993 against 42 in 1910 for 
$330,549. There were also increases among shoes, rubbers 
and trunks, chemicals and drugs, paints and oils, and hats, 
furs and gloves. As against the increase in general stores 
there was a falling off among groceries, meata ard fish, the 
defaults being 439, with liabilities of $1,577,377 against 570 
defaults in 1910 for $1.745 875. There was also a notable 
decreace among hotels and restaurants, the liabilities being 
$364 464 azainst $1,842,813 in 1910 Other decreases were 
noted in liquors and tobacco, clothing and furnishings, dry 
goods and carpets, furniture and crockery, hardware, shoes 
and tools, and books and papers. 

During the third quarter there was a decline in the 
number of both large and small commercial failures. 
There were 49 defaults for more than $100,000 aggregating 
$14,667 885 as against 70 such defaults in 1910 aggregating 
$19 679,129. Of the defaults of less than $100,000 there were 
2.831 aggregating $20,498 384 against 2,941 in 1910 for 
$22 498 869. The average of the small commercial failures 
was $7,241 as compared with $7,652 in 1910. The 1911 
average, however. was larger than that of any other year 


since 1896. Of the 748 manufacturing defaults in the third . 


quarter 32 were for $100,000 or more aggregating $8,454,230 
as compared with 53 defaults in 1910 aggregating $16,174,261. 
The quarter’s total was also less than in the corresponding 
period of 1908, and as usual it was much larger than in 
1909 and 1906. The manufacturing defaults for less than 
$100,000 numbered 716 aggregating $7,317,863 as against 
788 defaults in 1910 for $9.605,252. The average liabilities 
of the small defaults was $10,222 as compared with $12,189 
in 1910 and was less than the average of the preceding five 
years. Of the 2.022 trading defaults 12 were for $100,000 or 
more aggregating $2,240,753 as compared with 11 such 
defaults in 1910 for $2 620.883. There were 2,010 trading 
defaulte for less than $100,000 aggregating $12,171,458 
compating with $12,016,356 in 1910. 
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TRADE CONDITIONS IN CANADA. 


Montreal.—Now that the election excitement is over, 
and uncertainty has been removed, manufacturers and 
wholesalers are looking forward to an active tall trade and 
healthy business conditions generally. Dry goods men re- 
port travelers securing good orders, and values in all lines 
are steady to firm. The strength of the sugar market is in 
no way abated, and standard granulated is now quoted at 
$5.90 in barrels, with prospects of furtheradvance. In rice 
also the situation is a very strong on, there having been 
an advance of 60 cents a cental in standard grades during 
the past few weeks. The factory price for new pack ioma- 
toes is how announced at $1.174 fur A quality: as againet 
$1.15 last year, but as there will be only a 40 to 50 per cent. 
delivery of orders, jobbing prices will hkeiy range trom 
$1.40 to $1.50. Of new pack salmon it is calculated theie 
will be only a 30 to 40 per cent. delivery, and prices are 
away ahead of last year. A good seasonable distribution is 
reported in general groceries. The demand for hides ab- 
sorbs the offerings, and prices are stead\, dealers buying 
on the basis of 11 cents for Nol. In other lines there 1s 
nothing specially new. In the money market there is a 
good demand for regular commercial purpores, and the call 
rate is steady at 5} per cent. 

Toronto.—There is an active wholesale business, the 
general movement being ahead of former years, and a 
strong feeling of confidence prevails. A large number of 
small manufacturers are said to be unable to meet the de- 
mand. Orders for ready-made clothing, blouses and the 
like, are very numerous and it is even stated that some 
travelers for these lines have be n withdrawn from the 


road as the goods cannot be obtained fast enough. There 
is a jarge trade in millinery and orders fur Spring stuples 
are most satisfactory. Prices are steady, with remittances 
good. Hardware aod metsls are in active request and 
prices show firmness. The grocery trade is also active, 
with large shipments being prepured to go west before 
the close of navigation. Prices of the leading staples are 
very firm. Leather is in fair demand, at firm prices, and 
hides and skins are unchaoged. The trade in grain has 
been quiet, but with prices generally strong. There is very 
little movement in peas, barley or rye. Winnipeg wheat 
is rathér firmer owivg to unfavorable weather iu Saekat- 
chewan. Provisions a)e quiet at unchanged prices. Butter 
and cheese are firm. 


Hamiiton.— Wholesale and retail trade continues good 
and fall business has opened up satisfactorily. Dairy and 
farm products are in good demand and prices are well 
maintained. The building permits in Septewver were the 
largest in amount on record, being $771,200 as compared 
with $266,475 a year ago. The census retarnus just publishea 
show a substantial increase in populativn in the city, and 
labour geveraily is well employed. 

London.—Trade conditions continue Lormal for this 
season of the year ana the fall outlook is goud. Manufac- 
turers continue busy and in mapy lines are 1uLLing vover- 
time, especially in metals, shoes and cigars, and on the whole 
labor is well employea. Crops are turning out well and 
prices are well maintained. Payments,.ae a whole, are well 
met. 

Winnipeg.—Hoeavy rains throughout Manitoba and a 
large portion of Saskatchewan have still further delayed 
threshing and may have occasioned deterioration in grade. 
Export inquiry on new account is not more than fair, but 
the markets arefirmer. Country collections are aff.cted to 
some extent by postponement of threshing and retail 
traders have suffered still further from inclement weather. 
While a hardening tendency in money rates is noticeable 
there have been heavy investments in new business enter 
prises during the year and large additions to the capital of 
established concerns. Some revival in the local realty 
market is noted and dealers in farms report promise of large 
fall sales. Regina reports that the volume of general busi- 
ness is increasing and there is heavy trading in real estate. 
At Calgary considerable grain in the North has been 
stacked but practically none has been threshed. East of 
Calgary predictions were made for considerable threshing 

week, but rain has delayed operations. Edmonton 
reports that the wholesale grocery business exceeds last 
year’s by nearly 50 per cent., and while little threshing 

been done as yet, crops should exceed the average. 








BANK EXCHANGES. 


Bank exchanges this week make quite a satisfactory increase over the 
correspoading period a year ago, the total for all leading cities in the 
United States aggregating $3,066,633,485, a gain of 6.3 percent. This 
favorable showing is more pronounced at New York City than at out- 
side cities, although every one reporting except Boston, Cincinnati, 
Kansas City and Louisville, makes larger returns, and the exhibit by 
the leading center is especially gratifying, inasmuch as the gain is owing 
less to stock market activity than has been the case of late. The com™ 


parison with two years agois not nearly so favorable, there being a loss 
in the total of 13.0 per cent. To this loss New York City contributes a 
contraction of 17.2 per cent. and the cities outside that point one of 3.1 
percent. Of the thirteen cities included in the statement only Phila- 
delphia, Baltimore, Cleveland and San Francisco report gains. Figures 
for the week and average daily bank exchanges far the year to date are 
compared below for three years: 
































Week Weok Per Week Per 
Oct.5,1911. Oct 6, 1910. Cent. Oct. 7, 1909. Cent. 
eeceeeeee $154,848.300 8165,737,677 — 6.9  $180,159,172 —14.3 
Philadelphia... 169,897,207 161,231,692 + 5.4 163,680,091 + 38 
, Baltimore...... 37,181,976 35,718,039 + 4.1 32,501,331 +144 
Pittsburgh ..... 52.894, 362 50,231,176 + 5.1 54,928,966 — 3.7 
Cc ll 25,048 200 25,620,650 — 2.2 403, — 5. 
Cleveland . 24,144 921 21,431,322 +12.7 122,563 +20. 
Chicago ....... 284,842,120 280,659,572 + 1.5 1140 — 4. 
Minneapolis ... 28 5865 27,122,117 + 54 3,064.3876 —13.5 
St. Louis ..... 88,746.477 78,380,970 +12.2 90,112,154 —16.2 
Kansas City 51,317,063 54,720,887 — 6.2 55,477 — — 
Louisville. _. 11,832,762 12,097,465 — 2.2 13,924,834 —15.0 
New Orleans - 17,662,239 17,628,838 + 08 18,917,201 — 6.6 
San Francisco 52,796,803 51,654,682 + 2.2 2,945, +232 
| ea $999.299,316 2,129,987 + 1.7 $1,030,880,645 — 3.1 
New York ..... — 1°903'096.570 + 86 2,495,683,301 —17.2 
Total all.... $3,066,633,485 $2,886,126,557 + 63 8$3,526,5663,946 —13.0 
Average : 2* 
Oct. to date.... 10,808,000 93,260,000 + 3.6 $587,761,000 — 
September ..... bar »389,000 #308 J +333 487,106,000 — 9.8 
August......... 412,638,000 374,257,000 +10.3 470,846,000 —12.4 
CE whine rsiiows 461,232,000 472,946,000 — 23 465,991,000 — 1.0 
Second q 087,000 472.936 000 — 38 482,465,000 — 5.7 
Firstquarter... 479.973.000 553.799.000 —13.3 461,764,000 + 3.9 





THE MONEY MARKET. 


The money market both at home and abroad reflected the completion 
of the October quarterly settlements. Call funds loaned in this market 
at 12 per cent., although the bulk of the business transacted was at & 
slightly higher rate. A hardening of the quotation for pinety-day 
funds is accounted for by the fact that that period now covers the end 
of the year, when the heavy dividend and interest payments usual to 
that period may lead to somewhat dearer money. In the foreign mar 
kets there was a relaxation in discount rates, particularly at Berlin, 
where the strain recently has been most severe and of which this 
week’s statement of the Imperial Bank of Germany gave notable evi- 
dence. The changes from the previous week shown by the latter were 
unusually large, in fact, the most striking since the same week in 1907. 
The loss sustained in cash reserve was $39,000,000, of which $24,000,000 
was in gold. Loans and discounts expanded $144 500,000 and 
note circulation increased $154,300,000. Although sterling exchange 


moved in favor of the United States, the demand for gold arisin 
from the Italian-Turco dispute led to the shipment of $1 00.000 
of the yellow metal to France by last Saturday’s steamer and — 
the engagement of an additional $2,000.000 for shipment this — 
Tnless there should be a speedy termination of hostilities it is probable 
that gold shipments may continue for some time, although at = 
rates there is seemingly no profit in the present transactions. Uur 
banks, however, are well fortified to stand the strain. the surplus 
reserve now standing at the highest point for this period, with —* 
exception. for a great number of years. With the quieter tone of —* 
stock market there is a lessened dem: nd from that source and the 
recent heavy liquidation has added marerial strength to the situation. 
Call money ranged from 12 to 23 per cent. with most of the —— 
done at 2} per cent Time funds were quoted ashade firmer. with sixty 
days at 34 to 32 per cent. and 33 to 4 per cent for all other pestem se 
to six months, this representing a slight hardening of the ninety y 
rate. Commercial paper was quoted at 4} to 5 per cent., with most 0 


the choice bills drawn at 4} per cent. 


DOMESTIC EXCHANGE. 

Rates on New York: Chicago, 10c. discount ; Boston, 5c. discount; New 
Orleans commercial 75c. discount, bank $1 premium; Savannah, buy- 
ing 3-16c. discount, selling par; Cincinnati, par; San Francisco, 50c. 
premium; Charleston, buying par, selling 1-10c. premium; St. Louis, 
par to be premium. 


FOREIGN EXCHANGE. 

Sterling exchange was decidedly easier in tone, sight bills at one 
time this week selling at fifty points under the high quotation of last 
week, while an even greater decline occurred in cable transfers. De- 
spite these easier rates, $2,000,000 in gold was engaged for export to 
France which, with the shipment made on Saturday last, makes $3, - 
500,000 taken for that country on the present movement. With sight 
rates substantially below the par of exchange, the view is taken of the 


sent situation that the Bank of France is allowing interest on gold 
—B and that itis the intention of foreign bankers to psn Be 
sufficient amount of gold to the French and German markets to f y 
them against a recurrence of their recent disturbed condition. gery 
competition appeared for the 85,00).000 gold from South age a 
down in London on Monday. the Bink of France successfully bi a | 
for $1,000,000, while Indis obtained $500,000, and the Bank of Englan 
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the remainder. Exchange on London at Paris moved sharply in favor 
of England. Daily quotations were as follows: 

Sat. Mon. Tues. Wed. Thars Fri. 
Sterling, 60 days 4.83 4.8245 8260 48275 48275 48 
Sterling. sight...... pet 4.3605 4.8610 4.8610 4.86160 4862 
Bterling, _ ee 4.3655 4.8640 438640 4.86650 4.8650 4.8670 
Berlin, sight........ 947%, *947, 9413-16 9413-16 9413-16 D4 * 
Paris, eone--se- SAT $5.17¥9 145.1848 5.18% 5.1848 5.1848 

* Less 1-32. +t Less 1-16. tt Plus 1 64 


SILVER BULLION. 

British exports of silver bullion up to September 14, according to 
Pixley & Abell, were £6,518,100 against £5,576,500 in 1910. India 
receive’ £5,528,400 and China £989,700, while last year £4,458,000 went 
to India and £1,118,500 to China. Daily quotations were as follows: 


Sat. Mon. Tues. Wed. Thurs. Fri. 
London prices......... 24.5-16d. 24.444. 24.144d. 24.%40. 24.5-16d.  24.\4d 
New York prices ..._. 52. 5c. 52.4.0. 52.%eac. 652.4sc. 52.%c. 52.'c 


FOREIGN FINANCES. 

The Bank of England’s statement this week showed a reduction in 
reserve of £3,052,000, reducing that item to £27,893,000, the lowest 
amount held in a long period. The proportion of reserve to liabilities 
fell to 51.45 per cent., as against 55.34 per cent. in the previous week. * 
The present ratio, however, is with the exception of 1904, the highest 
figure for this period in a long time and compares with a ten year 
average of 45.86 per cent. Public deposits declined £850,000, while 
Government securities increased £1,500,000, which was probably the 
result of borrowing from the Bank by the Treasury to meet its quarter- 
ly dividend disbursements. The loss of £2,500,000 in bullion reflects the 
export outfiow to Egypt and South America. Seasonable trade activity 
accounts for the increase in circulation of £550,000. No change was 
made in the rate of discount, the latter continuing at 4 per cent. 
Call money was easier in London at 2} to 2} per cent , while private 
discounts ranged from 3j to 4 per cent. At Paris the open market 
rate was unchanged at 34 per cent., but at Berlin there was a sharp 
decline to 3; per cent., practically 1 per cent. under the high rate of 
last week. The Bank of the Netherlands advanced its rate of discount 
from 3 to 4 per cent. 


NEW YORK BANK STATEMENT. 

There was quite a difference shown in the amount of the decrease 
in actual and average surplus reserve in last week’s bank state- 
ment, due, in a great measure, to the larger decrease in cash 
shown in the actual statement partly brought about by the with- 
drawal of $1,500,000 gold bars at the Assay Office on Friday for 
export to Paris, too late to figure in the averages. In the actual state ~ 
ment the loss in surplus reserve was $2,670,250 and in the average 
statement only $503,250. The loss in cash shown in the actual state 
ment was $4,475,000 and in the average only $2,444,000. The liquida- 
tion in the stock market was reflected in a heavy decrease in loans that 
in the actual statement amounted to $5,437,000 and in the average to 
$8,648,000. The decrease in deposits was $8,177,000 in the average 
statement and of $7,165,000 in the actual. The average surplus reserve 
was $23,956,150 and the actual $21,624,850, a very strong showing 
fo this period of the year, as the average figures, for which 
the longest comparison can be made, have only been exceeded 
once fora number of years past. The average statement compares 
with earlier dates as follows: 
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Week's changes. Sept. 30, 1911 Sept. 23,1911. 
J Dec. $8,648,000 $1,922,946,0¢ $1,931,594,000 
Deposits ............ Dec. 8,177,000 1,797,767,000 1,805,944,000 
Circulation .......... Inc. 303,000 43.959,0€ 49,656,000 
Specie . Dec. 1,773,000 348,431,000 350,264, 
Legai tenders....... Dec. 671,000 83,156, 83,327,000 
Total cash......... Dec. $2,444,000 $431,637,000 $434,081,000 
Surplus Dec. 503,250 23,966,150 24,459,400 


Actual figures of Clearing House members at the close of the week 
were as follows: Loans, $1,920,206,000, a decrease of $5,437,000; deposits, 
$1,792,951,000, a decrease of $7,165,000; specie, $346,196,000, a decrease of 
$3,588,000; legal tenders, $82,019,000, a decrease of $887,000; circula- 
tion, $50,337,000, an increase of $677,000. Outside banks and trust 
companies report loans of $613,113,100, a decrease of $4,792,200 ; deposits, 
$702,295,200, a decrease of $4,683,200; specie, $63,513,600, an increase of 
$37,700; legal tenders, $11,238,6u0, a decrease of $156,600. 


SPECIE MOVEMENT. 


At this port last week: Silver oy $123,146, exports $901,255; 

gold imports $390,292, exports $1,532,607. Since January 1: Silver im- 

— exports $37,079,854; gold imports $11,778,087, exports 
’ ’ ° 





FAILURES THIS WEEK. 


Commercial failures this week in the United States number 212 
against 268 last week, 212 the preceding week and 207 the corresponding 
week last year. Failures in Canada this week are 20 against 31 the pre- 
ceeding week and 21 the corresponding week last year. Below are given 
failures reported this week, the two preceding weeks and for the corre- 
sponding week last year, with the total for each section and the numbe: 
where the liabilities are $5,000 or more: 












































Oct.5,1911. || Sept 28, 1921| Sept.21,1911.|| Oct.6, 1910. 
— Over Over | Over Over 
$5,000 Tota) $5,000 Total | 000 Total $5, Total 
qe) Hl 8) B) 8) B) a] ys 
Pacific 6| 27 7\ 2) 10} 23]; 10| 27 
United States} 77| 212|| 93)| 268 || 87| 212 || 84| 207 
— 7\ 31 5 

















DRY GOODS AND WOOLENS. 


Trade in cotton goods this week continues very steady but there was 
some weakening in values, following the announcement of the Govern- 
ment cotton reports. It was more noticeable in the primary gray goods 
markets than in jobbing or retail centres, business in the latter moving 
closely along the line of consumptive demand and without indication of 
speculative tendencies in any direction. Where goods are being bought 
for a new season purchasers are conservatively inclined, and when 
goods are wanted for immediate shipment, prices asked are usually paid 
without much questioning. The mill position appears to be getting 
better in consequence of the promise of lower cost of raw material and 
an abundance of it, yet manufacturers are not feeling warranted in 
buying cotton liberally because of the difficulties attending forward dis” 
tribution. The initial spring business on ginghams has been completed 
by the large factors and they are not complaining of the volume of 
orders booked. The smaller mills making less well known fabrics are 
having difficulty in securing full orders. Staple prints are being sold 
steadily, though moderately. The demand for goods for Far Eastern 
shipment has been held up by the-course of the cotton markets, but 
September business was large. Miscellaneous export trade promises to 
be broader, owing to lower cost cotton. Users of goods for the manu- 
facturing trades have anticipated their requirements for the balance of 
the year, conservatively, and colored cottons are generally steady. Duck 
and coarse yarns are easy. Preparations are underway in knit goods 
circles for the opening of fall, 1912, business. Bleached and brown 
domestics are being boughtfrom hand tomouth. Fine fancy cottons for 
spring have been steadier. 

Woolems and Worsteds.—In the dress goods markets 
there has been a steady demand for the low and medium priced serges 
for early shipment, the goods being wanted by retailers and manufac- 
turers. Prices were named during the week on one of the high priced 
lines of worsted dress goods for spring, values being generally lower, 
one of the staple numbers showing a decline of 24c. a yard as 
compared with fall. Inquiries are still steady for reversible coat- 
ings for fall and spring and some mills are taking orders on these 
goods for weeks ahead. In novelty dress goods satines and zibeline 
effects are moving well in the specialty houses, while fancy velours are 
well thought of. The jobbers find that 36-inch staples are none too 
plentitul in mill hands, the desire to keep stocks limited being still 
strong. Reversible coatings in light weight goods and fancy double- 
faced fabries for both suitings and coatings promise to continue in 
demand through the spring season and are made freely in several mills. 
The month of September witnessed some broadening in the demand for 
men’s wear and it is estimated that from five to seven and a half per 
cent. more machinery is in operation than in the corresponding week 
of a month ago. Heavy fancy women’s coatings are in such steady de- 
mand that some of the men’s wear looms are being turned to them to 
supply the immediate demand. Manufacturing clothiers are calling for 
sample pieces for spring. They delayed their orders and the present 
rush is the outgrowth of a desire to start early in search of aie * busi- 
ness. Repeat orders on spring goods are beginning to appear. inter 
weights have been in better call, both in suitings and overcoatings, and 
the scarcity of some stock lines is enabling agents to hold values at a 
fairly satisfactory level. The spotty condition of the market is shown 
by the fact that some mills are turning down duplicate orders, while 
others have many looms idle. 


WYarns.—Cotton yarns are easier and spinners are taking contract 
business at lower prices. Worsted yarns are hulding steady, and the 
demand for novelty yarns continues good. 

Sillss.—The siik trade is quiet asa whole. Certain specialties are 
selling well, but the spring business is opening slowly and ‘all buying 
in September was below expectations. 








THE BOSTON WOOL MAREET. 





Boston.—There is a fair amount of wool trading and the small lots 
that are being picked up by consumers make a good volume of busi- 
ness. The market is firm and prices favor sellers, there being less 
pressure to sell than usual on what may be termed a quiet market. Ad- 
vices from mill centres are more favorable, more machinery being in 


operation, and the prospects for consumption of wool are good. 
Australian markets have opened at lower prices than last year and 
below the parity of London, but at the auction sales in the latter city 
the market was rather firmer for good wools, and recent advices from 
Australia indicate more strength. 





Naval Stores Market.—Business ruled quiet, large con- 
sumers holding off evidently in the belief that this action will event- 
ally result in lower quotations. Early the market held quite steady 
but later in the week a weaker tone prevailed. Reports from receiving 
points note increasing receipts, which have not helped the situation. 
Arrivals of naval stores in this market for the past week were 
2,543 barrels of turpentine, 14,669 barrels of rosins and 323 barrels 
of tar, while exports were 755 barrels of turpentine ard 3,105 
barrels of rosins. Receipts and shipments of turpentine and rosins for 
the week and for the season to date at Savannah, together with 
comparisons for last year, are given below: 








Season 
Week. 19)1. 1916.4 
Receipts. turpentine. .............-.....-....-- 48 143,062 13413 
ins chicka ubenw dk ehunna tikes 14,855 426 220 331,1 
te, turpenti — 106,616 104 ye 
13,864 376,466 $52, — 
⏑ mane 164 — 
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THE GRAIN MARKETS. 


The wheat market ruled comparatively quiet this week, continued 
heavy arrivals and an expansion in the visible supply to 52,709,C00 
bushels as compared with 34,968,000 bushels at this time last year hav- 
ing a tendency to restrict activity. Reports of heavy rains, which have 
had a retarding effect on winter seeding in the West and Southwest and 
continued wet weather in the Northwest, were the principal arguments 
used in the maintenance of values, but private reports state that the 
acreage already sown is considerably in excess of last year and they 
received very little attention. Prices ruled fairly steady throughout 
the week, with very little change in either direction, although, as a 
rule, a feeling of weakness predominated. In Europe the unsettled 
political situation appeared to be in fair way of being arranged, but the 
better outlook in that respect had very little effect here, the only change 
being reflected in somewhat lower cables from Liverpool. All crop 
reports from the Continent and other producing countries were favor- 


able, which, together with the large decrease in the world’s shipments 
was regarded as a bearish factor. The cash markets were dull, millers 
appearing to take very little interest in the situation and confinin 
their purchases almost entirely to current requirements. Prices 0 
flour continue firm, although there is not much inquiry on the part ot 
buyers, present values apparently being above their views. The output 
of flour at Minneapolis, Duluth and Milwaukee, according to the North- 
western Miller, was 416,725 barrels, as against 422,185 barrels the week 
before and 410,180 barrels the same week in 1910. Corn was quiet 
early, but became quite active later on reports of excessive rains 
throughout the corn belt. Offerings were light and quotations were 
fractionally edvanced. Oats were strong and active and followed the 
advance in corn. 


The grain movement each day is given in the following table, with 
the week’s total and similar figures for 1910. The total for the previous 
four weeks is also given, with comparative figures for a year ago. 
Receipts of grain at western cities since July 1 for the last six years are 
appended, with similar figures of exports: 













































































— — Wheat — Four. — —orn — — — 
Western Atlantic Atlantic Westerc Atlantic 
Receipts. Exporte. ere. Receipts. Exports. 
ess. 1,411,680 40,768 151 497,978 162,095 
983,807 219,46 20,736 422,648 119,891 
——— 1,702,967 71,581 159,072 513,808 228,064 
PER IS PRS 328,435 39,221 11,352 515,430 139,850 
eT RSS 964,127 .184.45 26,704 446,900 
1,478,419 64,015 9,548 383,241 6,941 
Total ee Se ae 8,264,435 619,529 258,093 2,780,505 958,306 
last year ....... 7,264,112 $95,333 154,588  3,3892.417 314,473 
“ two weeks ..... 14,966,404 1,298,107 352,639 1,877,654 


’ 5 982,109 
* “ last year... 14,380,954 683,456 296,232 6,994,340 537,840 


The total western receipts of wheat for the crop year to date are 
93,446,049 bushels, against 98,135,069 a year ago 3,432,583 in 1909, 
98,698,899 in 1908, 62,703,918 in 1907 and 81,806,058 in 1906. Total 
exports of wheat, flour included, from all United States ports, for the 
crop year to date, are 26,883,374 bushels compared with 11,324,947 last 
year, 15,486,948 in 1909, 40,907,967 in 1908, 36,953,152 in 1907 and 38,542,225 
in 1906. Atlantic exports this week were 1,780,947 bushels, against 
1,104,035 last week and 1,090,979a yearago. Pacific exports were 716,340 
bushels, against 776,338 last week and 228.394 last year. 

Total western receipts of corn since July 1 are 42,032,090 bushels, 
against 47,181,075 a year ago, 31,834,436 in 1909, 32.954,740 in 1908, 
48,462,791 in 1907 and 48,155,575 in 1906. Total Atlantic coast exports 
of corn for the crop year to date are 4,715,737 bushels, compared with 
3,066,137 last year, 946,458 in 1909, 356,534 in 1908. 12,2. 2,088 in 1907 ana 
7,552,530 in 1906. 

Wheat Movement and Supply.—Shipments of wheat 
from all exporting countries last week, according to Broomhall, showed 
some contraction, the actual figures being 10,176,000 bushels, which 
was 1,024,000 less than the week before, and 4,368,000 bushels less than 
during the corresponding week a year ago. All countries, except the 
Argentine Republic and Australia, contributed to the decreased total, 
but North America is still the largest shipper, that country’s offerings 
amounting to 3,922,000 bushels, against 4,440,000 last week and 2,560,000 
last year, while shipments from the Danube aggregated 2,303,000 bushels 
against 3,056,000 last week and 2,968.000 last year. The movement from 
Russia continues to show contraction, 1,288,000 bushels comparing with 
1,416,000 last week and 5,608,000 last year, while that from India also 
shows considerable decrease compared with the preceding week and & 
year ago. Offerings from both Argentina and Australia increased, but 
not enough to offset the loss from other countries. Floating quantities 
of wheat and flour destined for the United Kingdom increased slightly, 
and were far in excess of those a year ago, 17,832,000 bushels, comparing 
with 17,512,000 last week and 14,904,000 last year. Those from the 
Continent, however, contracted sharply to 13,424,000 bushels, against 
16,120,000 last week and 23,512,000 last year, bringing the total to a 
point 2,376,000 bushels below that of a week ago and 7,160,000 below 
that of the corresponding week in 1910. An increase of 1,559,000 
bushels appeared in the visible supply of wheat at United States points 
and of 323,000 in Canada, bringing the total in the former country up 
to 52,709,000 bushels against 34,968,000 at this time a year ago, and in 
the latter to 4,097,000 against 6,897,000. Stocks at Chicago decreased 
386,000 bushels, and now stand at 17,680,000 bushels against 11,600,000 
last year, while at New York, stocks are 1,997,000 bushels, 160,000 more 
than last week and 313,000 more than last year. 


The Corn lrade.—There was a sharp falling off in the 
exports of corn from all exporting countries, according to the statement 
by Broomhall, the total movement amounting to only 1,740,000 bushels, 
as against 2,664,000 last week and 4,640,000 the corresponding week last 
year.. While the movement from North America, 796,000 bushels, was 
much below the 1,032,000 of the preceding week it was well above the 
544,000 of the same week last year. On the other hand, while the 
shipments from Russia and the Danube were much less than in the 
week before, they were far above those of last year, from the former 





country aggregating 655,000 bushels against 1,071,000 last week and 
only 16,000 last year, and from the Danube to 289,000 bushels agains® 
561,000 and 51,000, respectively. The Argentine shipped no corn las 
week, but last year she sent abroad 4,029,000 bushels. The floating 
quantity of corn to beth the United Kingdom and the Continent shows 
further decrease, bringing the total down to 5,364,000 bushels, against 
6,181,000 last week and 18,989,000 last year. There was a further 
decrease of 468,000 busbels in the visible supply of corn in the United 
States, but the total. 6,339,000 is still considerably above the 4,041,000 
reported at the corresponding time in 1910. Chicago holdings amount 
to 3,078,000 bushels, an increase over last week of 556.000, and com 
with 2,012,000 last year. Stocks at New York expanded 78,000 bushels 
to 457,000 bushels, or a considerable increase as compared with the 
holdings of 198,000 bushels at this time a year ago. 


THE CHICAGO MARKETS. 


Cu10aco.—Aggregate movements of the principal breadstuffs again 
compare unfavorably with 1910. Flour received fell 63,285 barrels 
short of a year ago, while shipments decreased 73,835 barrels, Crop 
marketings were 629,250 bushels more than last year’s and 499.750 
bushels higher than last week’s, but east-bound forwerdings. while 
only 6,750 bushels smailer than last week’s, are 862,450 bushels under 
those of this week last year. A notable feature is the disparity shown 
in shipments as compared with arrivals, the former being 5,346,700 
bushels and the latter, 3,608,800 bushels, an evident accumulation of 
1,737,900 bushels, which is not accounted for in the statement of grain 
stocks in all positions here. The marketings were reduced in wheat 
and conspicuously increased in corn, oats and barley, while the outgo 
included decreases in wheat, corn and rye. The markets reflected no 
improvement in domestic or foreign demands for wheat and corn, and 
spot prices fluctuated within narrow limits slightly above last week’s 
averages. Unfavorable weather conditions and political troubles abroad 
sustained the strength in prices until Wednesday, when advices from 
the agricuitural regions indicated favorable changes in temperature 
and less damage to corn from excessive rainfall than was feared: 
Dealings in the active futures for wheat, corn and oats were of moderate 
volume. Private estimates show a higher condition for corn than that 
of a month ago and the speculative element operates cautiously await- 
ing the Government report of next week. The large supplies of grain 
here and diminishing demands create a stronger feeling in favor of a 
lower level of costs to consumers, and, unless better general buyin 
develops soon, it is thought that heavy stocks may be burdensome 
foree some liquidation. Contract stocks of wheat and oats show a 
slight decrease this week but corn made a substantial 585 Ags te 
stocks of the five grains tabulated below show 130,000 bushels less 
a week ago and 5,440,000 bushels greater than a year ago, and the total 
of nearly 33,000,000 bushels indicates that elevator capacity is occupied 
almost to the limit. Included in these stocks are 5,719,000 bushels 
afloat in the river, made up of 1,184,000 bushels wheat and 4,536,000 
bushels oats, an increase over last week of 380,000 bushels. Corn 
charters to Buffalo remain quoted at 1 cent a bushel, with less demand 
for vessels. Contract stocks decreased in wheat 316,452 bushels and 
oats 314,114 bushels, and increased im corn 770,714 bushels. Metailed 
stocks this and previous weeks follow : 
































Wheat—pbusbels. This week. Previous wees. Yeur 
No.1 hard...-.... — 0.703 .730 108,516: 
No. 2 hara...... ‘ 1,462,08 1,529,184 1,653,168 

No. 1 rea — 23.802 23 36 
STEEN ss cusimehienineihic unaauded 10,136 ,84% 10,385,166 4,110,818 
No.1 Northern...............-- 4,753 4,753 57,730 
RI. 4 a ——— 11,697,183 12,013 635 5 966,834 
Cerms GORCEREE. . ccncccescooscs oce- 1,881,349 1,110 635 597.384 
Oata. tract 2,231,070 2,595,184 6,756,906 





Stocks in ail positions in store decreased in wheat 6,000 bushels and 
oats 704,000 bushels, and increased in corn 556,000 bushels, rye 6,000 
bushels and barley, 18,000 bushels. Detailed stocks this and previous 
weeks follow: 
























































Stocks—busheis. ,. Thisweeb. Previous week. Year 
aS «ee----- 18,864,000 18.870,000 11,601. 
Corn deces — 3,078,006 2,522,000 2,012; 
Vate . ---- 10,842,000 11,546,000 13,560.000 
11,000 5,000 86.000 
Barley...... 55,000 37,000 151,000 

TR cc scecses 32,850,000 32,980,000 27,410,000. 


Total movement of grain at this port, 8,955,500 bushels, compares with 
8,462,500 bushels last week and 9,188,700 bushels a year ago. Com- 
pared with 1910, receipts increased 13.3 per cent. and shipments de 
creased 19.2 per cent. Detailed movement this and previous weeks 
follow : 










































































Receipts—bushels. This week. Previous week. veer oe 
Wheat (eee ee* ee SGer an Hee eee OBS See 369,600 430 00 452,4 ‘ 
Corn aE — 2.124 s00 1,873,750 2.325.250 
JJJ 1,877,200 1,697.400 1,528.300 
Rye. PENIS PEERS, TE SCRE IE 62.500 54,500 14,000 
JJJ 912,600 790,500 397,500 
Totals...... —— — 5.346, 700 4,846,950 4,717,450 
Shipments—bushels This week, Previous week Year 
NO oo. 0 indicts Gam neh: anima 329,009 480,700 503 , 
Corn ⸗ ed 1,273.900 1,634.9 2.347.450 
JJ .... 1,702,000 ia —* eg ty 
WD cede st cmecseeeeds ce +bes Edwodeoe 28,500 ‘ 800 
aes — 275.400 214,800 154,900 
Totals epee ers eeee 3,608,800 3.615,560 4,471,250 





Flour receipts were 130,819 barrels, against 126,756 barrels last week 
and 194,104 barrels a year ago, while shipments were only 143,839 
barrels against, 161,288 barrels last week and 217,674 barrels in 1910. 
The visible supply statement of grain in the United States, east of the 
Rocky Mountains, exhibits increases in wheat 1,559,000 bushels, rye 
100,000 bushels and barley 306,000 bushels, and decreases in corn 452,000 
bushels and oats 1,192,000 bushels. The principal port increases in 
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wheat were: Minneapolis, 1,381,C00 bushels; Duluth, 696,000 bushels ; 
Chicago, afloat, 386,000 bushels; and New York, 160,000 bashels. 
Similar wheat decreases were: Chicago, in store, 386,000 bushels; 
Toledo, afloat, 136,000 bushels; Buffalo, 167,000 bushels; Indianapolis, 
131,000 bushels; and on lakes, 118,000 bushels. Similar corn decreases 
were; on lakes, 435,000 bushels; Kansas City, 204,000 bushels; Omaha, 
192,000 bushels; and Buffalo, 156,000 bushels, Similar corn increases 
were: On lakes, 556,000 bushels; and Boston, 111,000 bushels. Detailed 
stocks this and previous weeks follow: 

















Stocks—bushels * K Previous week. Year ago 
Wheat........ * 52,709,000 51,150,000 34,967,000 
NS ree eee eT 6,418,000 5 370,000 5,011,000 
Uate. ._.. ... 21,044,000 22,236,000 18,802,000 
SD i ctinaderitbbicsp ebtiedbinieebius . 411.000 353,000 
JJ 2,767,000 2,461,000 2,444,000 














The Canadian visible supply statement of grain, reported by th 
Winnipeg Exchange, exhibits increases in wheat 323,000 bushels and 
decrease in oats 1,000,000 bushels and barley 31,000 bushels. Detailed 
stocks this and previous weeks follow: 


Stocks—busbeis This wees. Previous week. Year axzo 
i a et 4,097,000 


Wheat .......... ep 3,774,000 6,897,000 
——— ——— 3,632 400 4638.000 7,500,000 
J 35,000 390.000 680,000 


last week. The general demand has shown some decline, and packing 
is heavier on improved receipts of the raw material. Aggregate ar- 
rivals of cattle, hogs and sheep, 359,166 head, compare with 352,128 
head last week and 363,189 head in 1910. (Casn pork is quoted 
at $1475 a barrel, against $15.12} a week ago; lard at $8.85 a 
tierce, against $9.27}, and ribs at $8.75 a hundredweight, against 
$9. Choice cattle rose to the highest quotation this season and 
closed at $8.35 a hundredweight, against $8.15 a week ago; hogs as 
$6.90, against $7; and sheep at $4, against $3.25. Compared with the 
closings a week ago, cash prices are unchanged in flour, but higher in 


wheat and oats, each 4 cent a bushel; corn, 14 cents; and choice cattle 
20 cents a hundred weight; and lower in hogs, 10 cents a hundredweight ; 
sheep and ribs, each, 25 cents a hundredweight; pork, 374 cents a barrel ; 
and lard, 42} cents a tierce. World’s stocks of lard, as compiled by 
Hately, aggregate 282,446 tierces, a decrease in September of 46,230 
tierces. “Stocks were estimated a year ago at 116,816 tierces. Stocks 
in Europe and afloat are 160,500 tierces, an increase of 24,500 tierces 
for September. Fairbank’s statement shows 282,441 tierces, compar- 
ing with 328,076 tierces a month ago, 119,916 tierces in 1910 and 155,213 
tierces in 1909. The monthly statement of provisions in store here 
exhibits a decrease of 23,808,063 pounds since September 1, and an in- 
crease of 19,317,872 pounds over October 1, 1910. The figures were 
about as expected. he details disclose a decrease of over 3,000 barrels 
regular pork, and also decreases of 47,000 tierces lard and 4,000,000 
pounds ribs. Detailed stocks at the dates named follow : 



















































































Pork, Bbis.— Oct.1,1911. Sept.1,1911. Oct. 1,1910 
Since October 1, 1910 ........... 9'093 14,211 10,604 
iii ee 25,161 33,883 30.995 
si otha 1910 

nce ee i 70,730 117,747 17,113 
Other kinds ......... 21,394 29,920 6,235 

Short Ribs, Lbs.— 

Birce October 1, 1910 _.......... 10,147,439 14,163,716 5,122,329 
I i a 97,814 141,679 385,237 
Extra Short, Clears, Lbs.— 
Since October 1, 1910 ........... 4,279,905 5,489,579 4,006,053 
Extra short ribs... .............. 3,642,197 4,961,584 1,143,534 
— ......--.-..- ———— 100,400 a: - a<ntiaiimedh 
. 8. EE SS een os gee 4 139.239 — 
S. p. shoulders. ................... 45 yt 33.666 $ oS —8* 
8. p. hams..... 2222, 18,608,492 15.265,03¢ 
RR SEE 19,213,452 26,702.655 8,917,983 
> 4 Rear ——— 3, 502,662 6,970,229 1,746,122 
— 

halt , 5,44; 
Other cut Meats................. 6,334,479 8,640,370 7,496 896 

Total meats Ibs.............. 78,668,659 102,476,722 69,850,787 


MINNEAPOLIS FLOUR OUTPUT. 


MINNEAPOLIS.—Some improvement is. noted in flour sales, and in 
cases where orders were not actually placed better inquiry and a more 
cheerful feeling prevails. Shipping directions on old orders are placed 


only for actual needs or expiration of time contracts showing reduced 
consumption, or at least an inclination to clear up old stocks on hand. 
Cereuls and feed are firm, with a stronger tendency. 





‘The Lumber Market.—There has been very little change 
in conditions during the past month, operations still being of the hand- 
to-mouth order aad confined tocurrent requirements. Prices, asa rule 
however, hold quite steady and in some kinds of lumber they are said 
to be hardening, though no quotable change has taken place. The 
general feeling in the trade now seems to be that there will be little or 
no increase in activity until next season, but that a moderate business 
will be transacted to cover current needs. In the metropolitan district 
the volume of sales holds up fairly well, but with the end of the building 


season the usual falling off is expected, In the suburban jdistricts 
dealers report increasing quietne-s, as builders and contractors are 
closing up their operations and are not likely to enter into new com- 
mitments for some time to come. This naturally restricts the demand 
for lumber at those points and so far there is little disposition shown 
by distributors to replenish their depleted stocks. Wholesalers report 
some demand for good grades of hardwood, especially oak. maple and 
birch, manufacturers taking more interest in these woods than of late. 
Holders of inferior grades, which are in considerable supply, find them 
rather hard to move, though it is said concessions can be obtained on 
purchases of size. The different pines and hemlock are moving fairly 
well in small lots, but large sales are scarce. — and hemleck are 


quiet, but steady, and white pine is being en in a small way by 
manufacturers. 


HIDES AND LEATHER. 


Continued firmness rules in domestic packer hides, and, while recent 
trading has not been active, a fair volume of business was effected. 
Tanners are generally conservative and buy only to supply current 
needs, but it is a noticeable fact that full prices rule on all sales con- 
summated. Later some hides ahead of takeoff were reported sold at 
slight declines, but this was to be expected on account of longer hair, 
etc. There is a relatively better call for light hides than heavy stock 
at present and branded cows are the most active variety on the packer 
hide list, with sales of these amounting to between 25,000 and 30,000 at 
the former price of 133c. Other kinds of branded hides are firmly 
maintained, with fair-sized sales made of Colorados and Texas steers. 
Light native cows moved to the extent of 10,000 at the reported figure 
of ldc., but later tanners displayed less interest in these on that basis. 
Country hides are in a less steady position, with sales of buffs at 13c. in 
Chicago. Latin-American dry and wet salted hides keep well sold up 
at unchanged values. The European hide market continues strong and 
advances were secured at the late Paris sale on all varieties of hides 
averaging from 2 to 3 percent. Calfskins at the Paris auction advanced 
about 2 per cent. on light and middle weights, with heavy skins ruling 
steady. 

Large tanners state that the general leather market continues to 
maintain a better tone and prices are firmly held all around. Receipts 
are small of all varieties, and as buyers are more concerned as to 
regularity of deliveries they are now more anxious to cover their wants 


than several weeks ago. No furiher large individual sales are reported 
in hemlock tannages, but there is a good movement in progress and 
tanners claim to be well sold up, particularly on heavy weights. Union 
leather is strong and closely sold up to receipts, with small sales of 
prime packer hide cow backs claimed at as high as 34c., tannery run. 
Scoured oak sole is in decidedly seant supply in all markets and con- 

uently very strong in price. Hemlock offal has shown considerable 
activity here and a sale is reported of 500 tons of regular dry hide bend 
bellies at a price something under lle., with tanners now firmly asking 
that figure for more. Eastern selling branches of prominent western 
upper leather tanners report cop inued good buying and state that the 
improvement in the leather trade has so far been maintained. In- 
creased buying is noted in glazed kid by the home trade at better 
prices, und the foreign demand for goat leather is still very satisfactory, 


Boots and Shoes.—UConditions have improved slightly and 
the feering is generally more optimistic. It is now ** between seasons” 
period and before manufacturers commence to cut their spring footwear 
they generally take inventories, and this naturally reflects a quiet tone. 
Most- salesmen selling the retail trade direct are in their respective 
territories, but it is too early as yet for reports from them as to the 


disposition uf buyers. It is expected, however, that retailers will pur- 
chase cautiously and only tor such amounts that they can readily see 
an outlet for. Local jobbers state that the inclement weatber the past 
week helped retiilers to move a good volume ot medium and heavy 
goods. 





THE BOSTON MAREET. 


. Boston.—While conditions at the factories are irregular there is a 
better feeling throughout the footwear market; more orders are being 
received and the jobbing and retail trades are more active. There is a 


better demand for leather, with more buyers on the market and the 
volume of business larger. Leather values are very firm for beth sole 
and upper stock. 





THE PITTSBURGH IRON MARKET. 





PittsBURGH.—Production continues at a rate approximating 70 per 
cent. of capacity, and the lower prices prevailing have induced new 
business in fair volume for finished lines, while in pig iron there is re- 
newed activity to a slight degree. The National Tube Co. has closed a 
large contract for merchant pipe with a Canadian concern, and several 
fair sized orders are reported for rails, both domestic and export de- 
livery. Pig iron capacity is increasing, especially with the merchant 
furnaces. Bessemer iron, which has been nominally $15, Valley, has 
dropped to $14.65, Valley, on a sale of 1,000 tons. The basic average 
for September was $12.66, Valley and is currently quoted $12.69, Valley. 
Concessions are being granted in finshed lines for desirable business. 


Steel bars have sold as low as $1.10. Pittsburgh and plates at $1.20, Pitts- 
burgh. In plates the demand is much under capacity, and while addi- 
tional orders have been placed for steel cars, the local plants are only in 


partial operation. For sheets. inducements are still offered and biack | 


sheets No. 28 are quoted at $1 85, Pittsburgh. 

Open hearth billets arefplentiful and quoted as low as $19, Pittsburgh, 
while Bessemer billets are around $20, Pittsburgh. A slight decrease 
is noted in coke production, the Connellsville Courier tabulating the out- 
put at 313,000 tons, a reduction of 3,000 tons for the week. Not much 
interest is shown in contracting for future delivery, and the market is 
quiet, the current demand being moderate. Spot furnace coke is quoted 
$1.50 at oven, and spot foundry $1.80 and $1.90. 





The Cheese Market.—Trading was light all through the 
week, purchasers confining their operations to moderate lots to cover 
current needs. At the same time there was no decrease in the firmness 
with which the best grades of fresh cheese are held, and prices show 


no reduction. There was, however, a good deal of cold storage stock on 
the market, and as much of it was of high quality many buyers filled 
their requirements from that class of goods. Receipts for the week 
amounted to 20,683 boxes against 19,615 the week before. 
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THE COTTON MARKET. 


Almo-t everything that transpired during the past week was of a 
bearish character and quotations receded to a still lower level. The 
Census Bureau’s report of ginning results, which was issued at the 
opening of business on Monday morning, showed that 3,363,000 bales of 
eottou had been ginned up to September 25, as against 2,012,000 bales at 
the curresponding date a year ago. The total was also far in excess of 
that of any preceding year, the previous record figure being about 2,590,- 
000 balesin 1908. Atnoon on the same day the final report on the condi- 
tion of the crop as on September 25 was issued by the Departmentof Agri- 





culture placing it at 71.1 per cent., against 73.2 per cent. the month before, 


65.9 last year and 66.6 the ten year average. These reports were con- 
sidered very bearish, but they were about what the trade had looked 
for, although in some directions greater deterioration was expected. 
The most depressing influence, however, was the unusually favorable 
weather reports received from uearly all sections oi the cotton belf, 
every climatic condition apparently tending to facilitate the final growth 
and picking of the crop. Trading was in very active volume and 
fluctuations at times violent, but the trend of prices was downward, the 
partial rallies which occurred at times, principally through the covering 
of shorts, not being sustained. The most favorable feature as 8 
the future, now that a record crep seems to be assured, is the steadily 
growing belief on the part of the trade that with spot cotton in the 
local market approaching 10 cents, manufacturers begin to operate 
on an extensive scale. Then also the large amount sent abroad since 
September 1, which exceeds last year’s total by over 200,000 bales, was 
also a steadying influence, as it reflects the readiness of European 
spinners to take American cotton in liberal amounts around the present 
level. Later in the week some large interests apparently became con- 
vinced that quotations had reached a point where they discounted 
bearish conditions and that a reaction wasdue. This led to large pur- 
chases from these sources, which together with covering by shorts 
helped to steady the market and some sembiance of strength developed. 


SPOT COTTON PRICES 





Middling — — Sat. Mon. Tues. Wed. Thurs. Fri. 
New York, cen 10.35 10.20 1.20 10.20 1010 9.05 
Orléans, cents. ........ 1056 1018 1000 10.00 10.00 10.00 
; J 5.86 5.75 5.61 5.65 5.73 5.59 


, pen 
Latest statistics of supply and movement of American cotton com- 
pare with earlier dates as follows: 




















Abroad and WwW F 
In U. 8. Al To Increase 
1911, sept. 29.........-.. 878,054 756,500 1,634,554 598,228 
aac: =". Wl —— 622.836 692,469 1315 478,775 
9 PRR BG 781,919 1,323,1 105,029 390, 
i, TERRORS EEG 687,928 910,371 1,598,299 465,209 
1907, Sept. 27............. 616,977 893,277 1.510,2 2 
a — — 653,715 544,031 1,197,746 281,714 
eT Re 981,939 1,153, 2,134,939 333,686 
ns 7 — 703,211 592,000 1,295,211 2: 
- fae See 408,231 463,u $71,281 431,065 
1902, “ J 673,864 830 ) 1,509,864 431.928 


























From the opening of the crop year to September 29, according to statis- 
tics compiled by the Financial Chronicle, 1,473,461 bales of cotton came 
into sight as compared with 1,181,451 bales last year and 1,499,720 bales 
two years ago. This week port receipts were 428,936 bales, against 
345,749 bales a year ago and 419,627 bales in 1909. Takings by northern 
spinners for the crop year to September 29 were 105,964 bales, compared 
with 148,609 pales last year and 104,748 balestwo years ago. Last week’s 

rts to Great Britain and the Continent were 304,776 bales against 
959, 142 in the same week of 1909, while for the crop year 763,906 bales 
compared with 619,676 bales in the previous season. 





FOREIGN TRADE REPORTS. 


The returns of the foreign trade movement at the port of New York 
for the latest week disclose a notable expansion in both shipment and 
receipts, exports aggregating $17,472,978 as compared with $14,907,721 
last week, $13,325,169 the same week last year and $11,887,437 the corre. 
sponding week in 1909, while imports amounted to $19,618,795 against 
$17,912,685 the week before, $16,229,575 the same week last year and 
$17,916,518 in 1909. While shipments of grain and other agricultura] 
produce account in part for the increased outward movement, the bulk 
is owing to the growing foreign demand for American mauufactures. 
Among the countries taking large amounts are the Argentine Republic, 
Belgium, British Possessions, England, France, Germany, Italy, the 
Netherlands and the Philippines. Several marked changes occurred in 


imports of leading commodities. Arrivals of tin fell off about $1,000,- 
; of coffee, about $800,000, and of sugar about $400,000; but these de- 
creases were more than offset by increased receipts of copper to the extent 
of $800,000, of India rubber $1,000,000 and more or expansion in 
china, cocoanut oil, furs, precious stones, watches, metal goods, books, 
carriages, —- and tea. In the following table are given the 
exports and imports at the port of New York for the latest week for 
which — are available; also the total for the year to date and 

similar figures for last year: 
a — ee 


11, 1910. 1911. 
Latest week reported $17,473,978 813,325,169 $19,618,795 $16,229,575 
Previously reported. 661,658,370 488,566,081 614,692,739 661,996,782 
Year to date....... $579,131 ,348 $501,891,250 $634,211,534 $678,226 357 


Imports of miscellaneous merchandise for the week ending September 
23, amounting in value to $100,000 or over, were: China, $127,250; cocoa- 
nut oil, $129,001; furs, $536,643; sauces and preserves, $130,908; pre- 
cious stones, $929,379; watches, $135,057; dressed hides, $125,026; un- 
dressed hides, $800,284: copper, $922,504; metal goods, $187,154; tin, 
$987,688; books, $118,755; antiquities, $144,881; ca es, $168,430; 
coffee, $2,388,650; India rubber, $2,542,491; paintings ,759; sugar, 
$460,863 ; tea, $195,936; tobacco. $180,716; wool, $113, Imports of 








dry goeds for the week ending September 30 were $2,630,154 against 
$2,985,065 the week before, and $2,799,672 the corresponding week 
last year, of which $2,138,682 were entered for consumption this. 
week, $2,416,415 last week and $2,172,397 last year. 





THE STOCK AND BOND MARKETS. 


The stock market was much quieter this week and prices moved 
rather narrowly and with considerbie irregularity. There were occa- 
sional periods of heaviness, but the declines were checked in most 
instances before they extended far, covering of short contracts proving 
a sustaining influence. Speculation was held in check to a great 
degree by the uncertainties surrounding the present situation. United 
States Steel continued to hold its conspicuous place as the market 
leader, but while the transactions were on a large scale, they appeared 
small as compared with those of recent weeks. Reading and Union 
Pacific were also largely traded in, but on a much reduced scale. 
The other active issues included Amalgamated Copper, American 
Smelting, Atchison, Canadian Pacific, Lehigh Valley, Northern Pacific 
and Southern Pacific. St. Paul was the only one of the important 
issues to sell at a new low record for the year. 

New York Central was notably strong following the publication of its 
good statement of earnings for the month of August. Interboreugh- 


Metropvlitan was in particularly good demand. the preferred issue rose 
materialiy. Third Avenue also shared in this strength to some degree. 
United States Rubber assumed a prominent place in the trading and 
during its strongest period, the possibility of the resumption or divi- 
dends on the common issue was « matter of discussion. Western Union 
Telegraph rose sharply and coincident strength was shown by American 
Telephone & ber an toe the rise a »~parently having for its basis the re- 


ports of the good ess being done by these companies. Vulcan De- 

preferred fell off considerably in price from its last previous 
sale, although in the meantime the dividend has been from 5 
to 7 per cent. perannum. Among the less active issues s advances 


oecurred in American Express and American Snuff prefe ; 
Daily transactions in stocks and bonds on the New York Stock Ex- 
change compare with last year as follows: 
































eek Ending ———STOCES, — BON 

Oct. 6, 1911. This Week. — This Week. Year. 
288,710 145,038 $1,350,500 $1,110,500 . 

Monday 430,677 568,019 2,110.500 2,016,000 

Tuesday * 5 433,620 1,855,000 2,039 

Wednestiay ...... ....... 517860 494,673 2,372.500 2,287 : 

TE oy cei cebswes 413,091 336 024,500 2,512,500 

Friday . 469,140 273,810 2,851,000 1,930,000 
; AVE Reece a 25,631,134 2,261,113 $13,564,000 $11,495,000. 


The daily average closing prices for sixty railway, ten industrial and. 
five city traction and gas stocks are appended. 


Lastyear. Sat. Mon. Tues. Wed. Thar. Fri. 
Railway ........<<0-.- 101.75 96.78 9674 96.73 96.92 9710 97.21 
Industrial. ........... 7661 72.06 72.42 72.58 72.11 


. 7200 T7183 
Gas and Traction.... 110.88 106.72 106.69 107.04 107.16 107.71 107.96 


Railroad and Miscellaneous Bonds.—The railroad 
and miscellaneous bond market was quiet, aside from a few issues, 
some of which were affected by the eurrent happenings. The Ameri 
can Tobacco 4s and 6s were the most conspicuous in this regard. their 
fluctuations being governed by the developments in connection with the 
reorganization of the company. They were heavily traded in aad. 


moved in rather contrary directions, the 6s showing an easier tone, 
while the 4s displayed an improving tendency. The Interborough- 
Metropolitan 44s were in demand under tne impetus of which they 
scored a good advance. The Third Avenue 4s, trast recei also 
showed-considerable betterment. Elsewhere most of the activity cen- 
tered in Union Pacific convertible, United States Steel 5s, Wabash re- 
funding 4s and Atchison convertible 4s. ‘ 


Goverument and State Bonds.—The sales of Govern- 
ment bonds on the New York Stock Exchange included among United. 
States issues Panama 3s at 1023; Argentine 5s at 97; Chinese 5s at 973; 


Japanese 44s at 94; Republic of Cuba 5s at 102} to 102%, and United. 
States of Mexico 5s at 963 to 963. La State securities, Virginia deferred 


6s, Brown Bros. & Co. certificates, sold at 60 to 584, and Tennessee. 


Settlement 3s at 98. 





The Batter Market.—Light receipts and a fair demand. 


forced the quotations of fresh creamery specials to a still higher level, 
30 cents being the price asked by most dealers, although in some 
instances where the quality graded especially high buyers were com- 
pelled to pay more. Extras moved quite freely at.29 cents and there 
was some call for firsts around 264 cents. The advance in the best 
grades has caused considerably more inquiry for the lower qualities 
which have now been cleaned up quite satisfactorily. The moderate 
supplies of fresh butter and the higher values at which it is now quoted 
has caused more attention to be paid to storage goods. For these there 
is considerable call and a good deal of special creamery has been dis- 
posed of at 28} to 29 cents. Supplies of process are very moderate and 
it is difficult to obtain the best under 24 cents, with holders feeling 
extremely confident at that fi Factory continues to display a 
tendency to increasing strength, and 20} to 21 cents is the price 
gen y asked for the best quality. Packing stock isin ~—_ supply 
and prices are firm. The general feeling in the trade is that —“ 
is in quitea strong position, as stocks at all the leading centers are con- 
sid ly below held at this time a year ago, w advices from 
et recy points do not indicate any expansion in the market. Total 

oldings on October 1 at New York, Chicago, Boston and Philadelphia 
aggregated 943,680 packages, or 345,210 less than at this time last year. 
Receipts for the week were 46,664 packages against 45,245 last week. 
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| Last | 
STOCKS | Sale | 
| Friday 
Adams Express ....-.-.------ 205 
Allis-Chaimer ..-.---...------ | 6%, 
———— — | 32 
—— — 2 · Chemical... * 46 
Go prot 90 
American Beet Sugar...--.-- < 64 
prake Shoe & Fdry ....|* 82 
9 — *1224 
American Can ......--------- ae 
american Car «& Foundry i 
Pe EP ———— 
American Cotton Oil......-.- 50's 
GO pref ....-.-----++ -+++-+- * 99 
American Express.....-----| *210 
“le 38 
Amenoan ice Becurities....|* 17% 
om Linseed oy 
American Locomotive ...... 35 
do pref ......-.-------. ----- “104% 
american Mait.............- * 8% 
do pret.......--.- * 4] 
American Smelters pref B..|* 83 
American Smolters & Kef.. 191% 
— nif --22°27222""/-926% 
American Steel Foundries..| 32 
sugar Ref.......- 4 
GO Prel..........----------- 
American a @ Cabie...... * 70 
Americun Tei @ Tel .......- 134% 
ee Fem pret 208 seas 96 
Wovo Z* 
ame Writing Paper pret -...|* 24 
Pper ...-------- * 214 
— : 30 
ased suerchania Tat pret)... 
Atch, Top & Santa Fe ...... 104% 
Atiantuc Coast Lane.........| 1224 
TF EEE candovenashceesee~s 85° 
Batopiias Mining. ......- ike 2 
— St@ol ..........-- * a 
prookiyn apd ‘ita —S— 
Brunswick Ter & =a... «Pg 
B * Kochester @ Pitts. 109 
— — 
EE ARES Fas tT 
—— — 226 4 
Cenwal 3 r 
—— — Hs 
Contial il K it of New Jersey .|*255 " 
e ® Unio......... 71% 
Chicago @ AlWL..........-- * 16% 
Chicago Great West unew..| 18 
de pref bew 361, 
Chicago, Mil & St Paul..... 108% 
Chicago & Northwestern. .. 142 
Chicago, St P. M & Omaha.. a 30 
Chicago Umon Traction....|* 1s 
— ag tg 
Chine Copper... 177, 
Cleve and Can, Chie &St..| 60 ~ 
Cleve:and & Pisteburg..-. ‘168 
Colorado Fuel & lron ......-. 27 
GUE 
Coiorade Southern .......... 47 
2* BORE cnc —— * 75 
Col & Hock C & I full pd..-|* 12 
Consolidated Gas............| 187% 
Corn Products xeiining Go.. eT 
Crex kine. 70 
ban American pugar.....| ...... 
pret. 96 
Delawaredé Hudson ........ 60 
Delaware, Lack & Weatern | 4974 
— Rio Grande ...... 21%, 
SA Ge NER * 46\g 
Des Muimes & Ft. Dodge...|« 
Detroit a erect . * 
ae ee Mackinac........ -110 
J—— 00 
—- United Raiways...| 98 
re Securities. ....... 31% 
Dea J 9 
pref..... * 18 
Dailuth-Sup Traction.......) ...... 
Du P av N Powder Oo pref | 2" 
D ocends ccesvcccccoevese: eee 30% 
— — i 
Evans & Terre Haute.....| 7 
GO PTO. ————— con. 00 
Federai Mining & Smeiting|* 15% 
DP ictveccénbtess gcaces 49 
General Chemical .......... 120" 
General Blectric....--------| 149% 
— 8 
Goldield [Consolidated......| 5 
Great Northern pref........ 123% 
Great Northern Ure Ctfs.... 47 
BE BB CRORE ...... 
do lst pref 






































Week Year 
High | Low | High Low 
cecses | Secces 245 Junis | 235 Jan 20 
6 5 9% My 31| 5Oct 6 
1643 16*0 34 keb 164 Oct 6 
5l%| 45%) 7W1BdJunlY| 44% sep25 
47% 47 604g My 13 456 Jan 3 
eeeeee | #7" reb 101% Jan 27 
534g} 51 56%Jun12| 39% Jan12 
penta | sencde l0U4eJunl4| 924aJan 9 
vinden & aaboud Keb27 | 87 sSep2l 
———— rebzs 126 Sep 29 
97% 91g 32 uy i] 7, Jan 
83% Sats My 23 J 
48 Soy Jaii9 | 42% Sep 2s 
wowcce | eoeeee 120 My 23 4% Mr 13 
caseee | Seeees Jul Jul 6 
Bl+g| 49 2% Web : 4549 sep 26 
— — 10549 Feb1é | 100 —— 
210 210 45 Mr 201 Sep 26 
3 3 6 Junl4/ s+» sep2z 
eeeeee | *** ee" 26% J ub 14 Sep 25 
17% 17% 26%, Jui 1 léy, Au Bs 
84 ð 12% Feb l 3 Au il 
27 26% | 34 Febl4| 26% Oct « 
35% | _ 36 43%My 22 33's pep 25 
106g | 106 | 110%mr 1/| 104. Aprils 
— — 8* uu 24 3 8626 
424g | 42 43% Jui22|; 3lMr 8 
824g; 8249| 80eduliv| 82 sep2d 
64% | 62 b3%Juni5d| 56% Sep 25 
1u1% | lvl | 108 ¥un 16 % sep 27 
cates | eecsee My 23 | 226 sepi¥ 
102 101 My 3/| ¥6 Au 
32 29 5249 boo 9| 25 Sep? 
1lé4g | 114% | 12249 Web 27 | 112% sep2z5 
— — a PE ted be lll Jan 
— | o-ene- | B54 2* %Au 1 
134% | 133% | 1534esun 13143 Au 30 
vs vo lu2 My 1s 87 Au: 
Blig| 40% | SH4%aMrvzl| 27 seplé 
S84g | S742) VGxdunio| 864 Mr 29 
—— 34 8 rob 7 24 S0p 26 
$3239) 312 4l*eJunls| 29 B5836—6 
cccces | coccce 60 Sep 6 it 60 Bep ¢ 
—— — lu4 My 23/ 104 My 23 
jusig | ua” | Llewsdn 8 | Op% Sep 27 
* up d 
U8 | iu24g | 1054adun 1z 100% Jan 3 
1ZZJo | LeUrg | ASV‘gduily/| i117 Jan 3 
Yi4g | v4 lu@“4 Jui 14 | 935 Sep 29 
874g oes id lg Au 
2 1% 24g Jap 27 ly Au 25 
204%, 2s 334gau 1 26 sepZl 
67% | 05 Gb%sul 31 | 54 Sep zi 
76 73'q| 34%Jul 20| 72 Sepl 
133 130 145yJun ee Mi gp 
+) v 10 ob 15 u 15 
cevece | teeeee be 100° Bop 22 
31 Mr 30| 28 Bebis 
OL ——— 63 Myl2| 62 Mr 
228%q | 2éa'g | 247 Jul 41 | 195%Jan 3 
iii tae Aprzz | 1l1l8eMy 8 
21% | 21 heb 2| 13% Sep25 
EE a PRES 105 Feblv | 91% Sep 26 
ee i :: = —s : Au 2 
724g | 7 Feb 34% Sep 25 
cence — 3l‘g My 28 15 Au 33 
40 40 3 Janiy 37 Oct 2 
18% | is 254sun 5| 17% Sepl4 
373 36 v* FE 6 Sep i 
109% | 106% | 13342 wed 7 | 105% Oct 4 
147 45 | 15642feb 6/141 Sepl4 
142% | 1414s | 150‘asun lz | 138%g98ep 1 
Satine | Ree Wil+gAu Y¥/ 1ly7 Au 30 
ee —— 144 JunilZ | 1304sAprz0 
S—— — — 167 Jul 7/152 Febis 
1% 1% os 4 “s Bop 40 
—— un : 
A7%o| 378 | go genis| sseeeie 
60 5 1 
eee ES —— 93 web i Jar . 
27 26% Feb 25 Sep2 
- — 112 lp = Mr S 
4 — sep 
76 76 32 Junsv| 70 Sep25 
ceseee eeeecee 5 Mr ~ 63 Sep 25 
—— | — 15igJal13/; 12 Apr2i 
age issic | 108 Jum 6 | oq ae 
1384, un 128% Sep 25 
12 ll4g! A5y~My 17 10% Sep 25 
76 74% | 3564,My 2¥/) 73 Sepz7 
ese ee 76 Jui25/ 60 Jan 26 
eases | oaexes 58 sepzz| 35 Feb 2 
96 96 9d Sepl4| 83 Jan 19 
161 161 | 174%Juu o | 15919 Sep 20 
"Bay | 22% Wepis | “Bir copie 
474g 46 74 Fep2l | 44 Sep 14 
—— | Seeee< ‘9 Jun 5% Au 2x 
ag PRE 122 Au 1U/ 107%Jan 5 
— — lzgv Au 23/1 My 2 
—— lug My 25/100 My 25 
| BL) ake 1] seeeess 
31 30 Se " 
hci — 15% Mr a0 9% Se red 
20 194 mr 530; 19% Bey 27 
‘ako vi My 20/ 82 Jan 18 
30%, | 29% | S8%Ju: 1/| 27% Jan1l 
40% | 40% | Gi'edui 1/ 45% Jan 12 
41% @l 4u44Jui 1 Jan 
ee: .....| 33 Jdul24/; 60 Feb 1 
Ray PE 9v Jui 24 My 
EES GREE 3o bevid| 15 Sep23 
50 50 cbt‘ea My 1l¥| 474g sepl4 
——— — 46 Mr 36 Jaun19 
ARS, ea 155 Feeble | 1044 Jan 
Relay —— lus Apr 5 | 103% Jan 11 
149% | 147 | idd<S My 24-142 Sep? 
88 38 1% Au 4/ 3749 sep 27 
76% | 7542) 50% Au 5& Sep 26 
5 5 idan 3 6% Sep 29 
125 i224 | 140 Jum 8/119 sepzb 
47% | 46%2| 63% Feo 2 484g Sep 32 








































































































































































































STOCKS Last Week Year 
Continued Sale 
| Friday High | Low High Low 
H B Claflin 2a ref ———- e seeeecee | ***""*" SSSSSOS SSS SO88 
| lec * QB | wcnnee | seveee 9644Jun19| 93eJul 22 
Havana Klectric Rallway--|* O7,, | idiis | i's | 101 Oct 6 | 98% Jan 12 
nen Big — AUS | wa | “Sa | ASbq Bae ao | 81% Sepa? 
illinois Cemtral...-©....---.-| 186% | 287 | 286 | 147 "Jal 31 | 132, Jan 3 
do J BO . —— Jun 964 Jun 
— Rest piduadsekodiens po — — 
apes tf ead hy “15% | 14% | “36% Feb 10 13% Sep 22 
N00 ene} a8 | 188, | 1028 | SBR rm 1B] SBN KeD 28 
ternatio 10 ‘ y 
Insernatjonal Harvester...) 4| 115 sep 22 
lp tional Merc Marine BS | -<-2-- ·2* 5% J Bisep 9 
OO PEE. .--- — os 3. os ton San at 4 Sep 3 
tional an 
or see REA EL ‘ 4* 46% = 5d% Jan 16 32 15 
* 2 
International Steam Pump. aoe ba * — 58.23 #0 Se 27 
lowa Centiai...........0--- * 18 bep 
(os eee | 3 | 3 Sep 7| 28 Apr: 
—— — & M pref.|* — | “T5509 y 14 Ap 
29 23 37% Junl3| 26% Sep 25 
gy wed 26 cs ia rite G4 63% %Junls| 014s Sep 26 
Keokuk & Des Moines...... + 4%) ------ — % My z Gig My 16 
ref 4G © | sescce eoceee | 42 My 23] 33% Feb 
Knickerbocker Ice pref.....| --.-- | ----7- | °777~" ay i 4 My 26 
— Ne peace 102% | 108” | 102% | 1144 Jan zo 1UL 4 uep 25 
o & Westera..222-") Vii | 19" | 19" | “TSX Tam is | “10 “wep 36 
— — —* yt eee — — — 
eae — 157% | 169% | 186% | Wi wed iat “ap 
Long ilaland 45 22222 —82 63 Jan 14 40% Au 
Louisville d& Nashvilie..... 142% | 14249 | 140 | 166'gJui 19} 1396's Bep 14 
Mackay Compauies......... 84¥g| S49) 58 96 Feb 2} 32 HSepld 
vad op enag te ——— Ta eee | ids nck —— 
SS aE *132 eccecece eeecee 
May va Stores....\* 732 5 43/ s7 Junz6} 7 Apr2s 
(8 = lh ai al nee 106 | ----- 2 | oseece 113% Jui Gj 107%Sep21 
17% 18 16% | 22%Jun2é} 16%Sep 28 
Mina & St Louis............ 38% | 33%) 33% —* — eo 3 
* 59 ——— ceeeece 33 bep 
—————— 12743 | 126 | lov Mr 30 | 124% Sep 22 
——ü, 3236332 
do ga iene eine 87 — 904 Me 16} s74adual 5& 
Missouri, Kansas &@Texas..| 29 29 27%e| 33eJunl4} 27 sep 26 
do pref...... * 641, | 64 64 69 Jun.0] 624% Sep 26 
Missouri Pacific 37% | 334 | 36%) 63 Fepl6| 33\8ep 1s 
Morris & HWaeex _.......--...| . — ——59 nein ailitinas ecteae 
CLAP — | ccccce | ceccse 160 Junl4} 140+ Jan 19 
Nashvilie, Chat & St Louis./"197 | is7i, | 124% | 141 ‘apr 4| 117% Jan 16 
i ‘UBTIg | cones —— i” a 4 * —— 
Jationai Enameling........ * 1 —— ** 6). . Sep 
*9 3 : a — ling <r - 4 93 92 | 100%Jul 22 Jan 
National Lead Co........... 46% | 46%) 26 9 42's Sep 26 
do pref ...... #1050 | eeeee | vee gta * = rg! 
4 stow “ye oy rennin — 2% Jap 26 u 
— pref. Mes pref...” 30 30 23% | 33% Fep16| 26% Au 28 
Nevada Consolidated....... 16%g| 16%| 46 aiJun 14{ 16‘esep 26 
New Central Coal. ..........| -c«ccee | “we? | “RR” . 
New York Air Brake....... 565 55 B.. 76 Fev 4 Sep 20 
New Yorx Central.......... 1041, | 104% 11549 Feb 3/| 99%tep 21 
New York, nic &St Louis| 49 49 49 65 Janl9; 48 Seplé 
do iat —— SEBO. aD 981g | ------ sores | 101% Mr 20 | 95% Sep 25 
BRE a gg setae «75 | exccee | -*eee- | 90 Jand 82yAun 26 
New York —— .—— 25 Fev 16 24% Jan 21 
SE NST, RRR Cr isiz, | 66 Aprzo }; Apr 
N ¥, N H & Hartford...... 132ig | 18242 | 434%. | 1614s Feb 23 126% Sep 14 
N ¥, On & Weatern..| 38%/| 3 $3) 46%Jui 22 | 37% Sep: 
orfolk Southera......... 45% 40% 45% 6U Mr 9 46% Oct 
orfolk & Western......... 103. | lus =| Uta 104Jan 26 | 99% sep 26 
(SoS RN BER IS Sa B7 | ecscee | “sees 9ligdJun 8| 35% Aprl1s 
North American ...........| * 67 67% | GS% pes My 18 aE 10 
«© BO | * u Jan 
Northern hue Te en 114% | 116” | 1d Ls7‘eJun 8 | 110% Sep 25 
tario Miming............. + Jag | -oeece | soeere % Feb 23 
— * == oer eer We cg tahameady fe eves 102 ‘Jan lu|100 Janli 
d 1 L ref Seoees ce ceeeeesees 85 swewee | ~*°rre . . . 
Go dd pret 227777] wR — eseeee | 108 Jan Ti | “S05 Fal S 
Sone ite paiiecag aa bs BOlg| 3l¥g) 292) BlyJui 31| 23% Apr24 
Pacific ‘Te: & Tel..... 40% | 42%) 38 64% Jan3l1| 35 Sep 
—— — | iui | 110% 2 2 | 118% Sep 
P 1 Railroad ..... 8 
People's as, Chicago ...... 104% 104% | 104 | 109 Jan rr) lUl‘g Aa 25 
& — — 3 —— ⏑ ⏑ — eecececese 
ips, Dodge & Co.... .... *175 | reece | ooeere 12% 4zu pevlT7 
Phiuaeiphis -as5-- | “gg | “as” | ABS suM S|! 98, Bepas 
——— 38 — 112, 333 
Pittaburg Coal...... ........|° ** un an 
oy S* oc hnapaanamaaan 79% 79%) 1s oo ese eo) cree Ss 
tisburg Steel pref ........ . eceses | *5°" Sep 
—— 99. | 20 | 285] 37%Jui 21| 25 sep25 
7 ala on aaa ae aa 951g | 96% 954 | lu2%Junlé| 91 Sep 2l 
Publio Service Garen....c..} sesnce | ceeees | 0277 120 Feb 7/116 Au 10 
elidel ences us "155 | ---005 | ooeree 3 Jan 30 | 154 Sep 23 
(Quicasilv 21g | ------ — — 3* Jul 18 2 Apr23 
I ——— z3838——* 54, Jul 26 21g Jun 26 
Railway Steel Springs...... 27g | 274g | 4749 Jani 2649 Sep 14 
— — $95, | “19% | THis 8 
Pon Copper ------------| 370 | 140% | 1872 | 161 Jun 3| 134 Sep 25 
REG BOS 88 | -----. | *s2e-" 1 Heb 33 Mr il 
— — A 
ron & Steel .... |* 2 : ‘ 
pret. 83%| 85 od 99s Feb 315, 8ep 22 
Rock Island..... 23% | 24 23% | 34%Junl4| 22% Sep 22 
pref...... 45% | 45% | 45%) s8yJunl4d| 44 Sep 26 
Rome, Watertown & Og....\"116 | -----. | ------ 421 apr2l | 1194 Jui 18 
R eeeeeceseeees «o+| **eeee eeeces Pagene 41 My 22 40 Feb 20 
St J & Grand Island_| .-.... | ------. eoeeee | 21 Jan2z7{ 18 Jan 26 
DURE «cc wantetcpeencl “eense | coovss | "*#08- 56 Feb 2 Jan 12 
Dn ciiisccthencheencel tosmee | cocsce | ?ehe Jan 1: B¥¥9 Mr 21 
St Louis & San Fran 1st pret|* 58 | ------ | “az75- | GYM dul 27) 69 Sep1d 
pret “PORE: 3749 | 37%| 3s%e| 404eJul iv| 37 Sep 25 
Le F,C & El ctis....| -----. — 146 ö 145 Fevlé 
YA elias ee a, ---| 62 #ebzs| 54 An 26 
st — Southwestern eecce e 26% eaedae 4 “OSes? 34 Keb 4 24 Jun 
So ogieaiatggaaien 68g | _ 6x od 72 Juu2z6| 69% Jan 3 
Sears- Roebuck 13149 | 181% | 129 92 bev 6| 125%Sep21 
do pref..... evceee 22222 pod tm 122 Mr 15 11¥% Jan 13 
Slose-Sheff Steel & Iron Co.../* 37 $8 38 6% Feb 34 Sep 25 
south Porto itico Sug — — —— ce ie 3 
do pret — 105 | 2.222. | 4B83 Jan 16 | 110% apr 34 
Southern Pacific ............ 106% | 109” | 1064s | 126% Jun 26 | 104%gHep 25 
Southern Railway ..... waeee| 26%} 26% | 262 | S3%Jul 19) 24%8ep 28 
A PRET 66 66%e | 63 75~aJui 20; 61% Jan li 
— Milling ........... * 15 eeccee | ***>°° l7‘Jun 6; 16 Au 2 
do pref........ 51 51 b1 62 Jun21| 50 Jui 37 
Tennessee Copper 83% | 34% | 32%) 44 Juni3| 30% Sep 26 
Texas Co.... «3 89 87 1304 Feo 84 Aa $l 
Texas * 24 24%4| 23'2| 30% Feb21| 22% sep29 
do Land Tr ® BB | cccce. ecesee | 92 Jan24| 84 Sepll 
Third Avenue 94g 9% 14%Jan 9 71%A0n 26 
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STOCKS 
Continued 





Toledo Rys & ES 
Toledo, = dry 4 Western 





do pref ----| 4149 
* City Rapid Transit...|*106% 
Underwood Typewriter....|* 91 















































pre 
Union Bag & Paper Co..... ad 
do p * 
Union Pacific............... 
ac pref...... “1001, 
United De Goose eae i 
Un’d Rys Investment Co...|* 30 
U SCast iron Pipe..........) 11 
— renal te eeeeceneaeceee * . 
UO & Hxprees................. © 
U.S. Ind. alcohol .......... * 
U's Realty & improvement 
U 8 Reduc & Retining...... \® 
Oo 
y~$ ——— —— 
38 —S——— 
Utah Vopper................. 
Va-Car Chemical. ........... 48 
J— *116 
Va Lron, Voal & Cok e....... * §2 
Va. Ry & Power ............ * 
do pref....... 
— Detinning........... 
Wabaah —— ——— 
ells — rgo | Express ....... 
——— Maryland.......... 
— 6 
esting nouse EF de M....... — 
do lst pref *113% 
Wheeling & Lake Erie ..... * 
OO * 
————— — — * 
Wisconsin Ventral .......... 

















Week 
High | Low 
3 “ii 
41%; 41 
106 106% 
“oi | oo 
10843 | 108% 

6 5% 
53 53 
161% | 15684 
91 80 
“97% | 97's 
10248 | 102 
3l43| 2 
566% | 55 
13 ll 
“4545 | 38's 
109% | 106% 

7642 74 

62% 584 
lll 208% 
414% 40 
48% 46 

77 77 
“4 “60 

lls 10 

23% 20% 
149 149 

52% 50%, 
“Si |  76y 

62% 62 
114 144 

3 2% 
"50% seeeceeen 
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ACTIVE BONDS 











Adams Express 48 


x 
Albany & ousyuehanna 3496 
—— 5 
Amé@rival Ag 
Améncan Cotton Uil 44gs...|* 9743 


American Hide & Lea te...)* 98% 
ice Securities 6s8. * 7 














Vv 48...... 





do cou 106 
Atiantuc Coast Line 48...... * 95% 
du L @& N 92 


Oo general 
dor,L_ EK & W V 4s...... 







Union Gas 68..... 
hoch & Pitts gen 5s8.. 
soush ist ext 6s .... 





tra: Leather 5s ......... 








Seeecceeer!s® 





1 
do Ck & W Os..........0-- 


Chi & nae: 3498. ‘ 


* 
ap ‘Tran rer4s.| 935, 
Kapid ‘Lranait do. *1031g 
Umod Al Ist 58...|«190 


# 100 
—- of Georgia Cun 58 ..|#10715 








2 
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coliatera: trust 46......| 


fefFes 
if 
ae 
ger 
eB 
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bonded 48 * 
I @ Pucitic gen 4s...'/, 95 
8 








44 
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sbebete 
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Week 
High | Lew 
86 34 
vu vu 
6S ous 
lUl4g | 101% 
V7% 977%, 
Yo% | Yo% 
lus | 105% 
39 57% 
113% | ii2 
“pis | 91% 
99 YS% 
91% | Pl 
108 106% 
10048 | 1044 
V5% 95 
92% | 91% 
Yi%g) 91% 
98% | Y7~ 
90.4, BUS 
9u's | YO 
92 91s 
635 | Bs 
104 104 
100% | 100% 
lu6 106 
102°” | 101% 
1u0% | 100%, 
"96% | 95 
“96% | 96% 
100% | 100% 
vs Y2%g 
"66 | 66~ 
96 Yo" 
VG4g | 95% 
338 57s 
“93 | 98 
— — 
93% | 98% 
“piy | 91 
“96° | 86 
“96” | 96% 
714 10% 
894g | 85% 
123 123 
92% | O4% 
— i 7 
“96° “36 
972} 86 
97% | V7*s 
98% | 95% 
"86%, | 85 
714 70% 
"36° “36° 
76% 76 
82%; 82 
754s 74% 
88% B88 
i483” | 148° 




































































































































































ACTIVE BONDS 
Continued Friday. 
GB & Western deb B ......|_ ------ 
H Valley 498. .....-- *101 
H&T ——— — * 86 
Iilineis Cen 4s, 1952.......- « 99%4 
do de, dics a acini * 9872 
do ref 4s .... 9649 
Int Mer Marine 4498.......-. 63% 
Inter-Me 4498 eee 79's 
Int RB T — *102 
International Paper 6s -.... *102% 
do conv 5s -.-|* 82's 
Internat’] Steam, Pump 58..\* 91's 
Iowa Central lat 5s........- *100 
JJ * 65 
Kansas City, FtS & Mem4s|* 78% 
KansasCity Southern 3s ...| 73%2 
do ref 58 .. * 954g 
Lackawanna Steel 5s .....-.- * 97 
Laclede Gas 5s o---|"102% 
Lake Krie & Weatern lat 5e|/*110 
— i bicwic nndbccthasnse ‘lof 
Lake shore gn 398 ......-.-- * 88 
do deb 4s, 1928..........-- 98 
do deb g 48, 1931 * 92% 
Long Island Unitied 48.....| ..-.-- 
ao gaa g 40 #2 
OD * 06% 
Louisv’le & Nash Unified4s| 98% 
Con 48.......---- 96% 
tax exempt...........-. * 97 
Met Street Ky 6e tr rec.....|* 74% 
©X Cem Con 48......-.-----| — 
& 8t Lcon 58. ./*101 
uo let é& ref 4s ........--..- 71 
Kan & Tex lat 4s\* 97 
GD BE Giiis ceo wiie vecccceccee * 84% 
——— 
See Hae 
do S F 498 --| 85% 
33 eee *102 
Missouri Pacitic Trust 58 ..| 100% 
do collateral 5s8..........--| ...... 
PONT * SERRE GR EERE ae * 23 
M & Ohio gen 4s....... * 85 
N,Cé St Louis con J 
Nat)i Rys of Mex pr lien 4220 · 90% 
do gen 48 ...... 835 
N ¥ Air Brake UD mended — 
New York Certral gen 3498.|* #71, 
do deb 48, 1934...........-. 93 
do Lake Shore col 3498....| 78% 
do M C coljateral — 761g 
N Y, C @& St Louis 48....... 99% 
NY¥G,BL,H& P 48..-.... * 871g 
Go voliateral tf os ........- 102 
N Y,N 4 & & cunV deb 6s! 130 
do con 349s. ..........------ 90% 
N Y¥, Unt & West ref 4s8....|4 9419 
N Y¥ Teleophume 4'98......-..-. 99% 
Norfols @ W vost rn con 43..|* aBly 
dO UIVisivDal first USD 48..|/* 91g 
GO GO —— *102% 
de #uco, C C joint 48...) 90 
N 4s...| 100 
do general 3s.............. 69 
Oregon Ry & Nav 4s ....-..- * 935, 
regun Short Lane lot 68...\*113 
dv consol 58 #1091 
GO DUE 48 «... .cccccececcccce- * 92% 
Pacitic Cuasi lst 56......... *106 
Pavilic ‘Lei & Tel 58.......-.. 98 
Pounsyivania con 48, 19438 ..|/*}92\ 
do con 3498, [912..........\* 99% 
uo Couv 5498, 1915 .....-.- 96 8 
Pevria & E 1 * 39 
dy incume . * 40 
Pere biurquette ref 48. ..... * 601g 
Rallway sveel Springs 58...| ...__. 
Reading gen 4s....: 975 
do Jersey Cen Col 48 ...... * 971g 
Rep irun @ Steel 58 ........ *1027%, 
Rio — J——— 
RE OEE MRR Ra a 
2h ph By Rg mca y- g — 84 
Iron 8.....-. 106 
GOTOE 66 .- voce. ,.,. * 
do River & Gulf Div 4s8...)« 921, 
StL&sS FRR eoccee|* 77 
do general 58 85% 
St L & Southwest lists ..... * 904g 
do 4d income * 79 
do con 48 eeereeeeaeenr ee —— 7945 
St Paul, M & M Owe.et 
do Montana ext 46........ * 9815 
San Antonio & A P 4s...... 87% 
ae J 
slam 86% 
do adjustment 58.......... 16 
Southern Pacific ref 4s...... jane 
collateral 48............ 92 
do conv 4s 954 
Southern Kailway 5s ....... 10558 
do deb gen 4s 717 
ao M & U col * 85 
——— i th, 
ron gen’!|-19) 
Term Ass'n st L ref 42 ..... — 
Texas Pacine lst 5s......... 110% 
Third Ave 4s, tr rectfs st’d.| ¢6 
Toledo, 8t L & W 349s...... * 871g 
Und zene Londen 4498. oe 
eeeece * 
Union Pacino ist48......... 104s 
cogen oe — 101% 
Go lsat & ref 438 97's 
ny pda « San Fran 4s....|« 65% 
*102 
US Realty & Bi conse! * 
U 8 Hed’n & Ref bs........| _°* 
U 8 Rubver 6s. 104 
U 3 Steel 56 1015 
Va-Car Chemical col tr 58..|+199 
Wabash lst 5s ⸗ 
do 2d 58 «35 
do ref & ext - 55 
Wabasb-PittsTerm lettrr.| 491, 
West Mary — — . 
West N ¥ é P lst6s.......| °°™ 
West Union col tr s...... --\*10] dg 
do BR E & ref 449........../* g4ig 
do conv 48, series A.......) 
a Shore —— — 200 z 
estunguouse Mtg 5s. 
ba ean = Ay ely gg — eau 
WwW Central 48.......| 922g 
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WHOLESALE QUOTATIONS OF COMMODITIES. 


Minimum Prices at New York, unless otherwise specified—Corrected each week to Friday. 































































































































































































































































ARTICLE. This Week; Last Year ARTICLE. Thie Week) Last Year ARTICLE. This Wee | Last Year 
APPLES DRUGS—Continued. METALS—Continued. 
Common .......---+--+---- bbl; 1.00 1.25 e, C. P., in bulk .. Ib 21 24 Spelter, N. Y.............-.Ib 8 5.60 
FANCY .......- c-ccccece soos “ 2 60 3 50 Gum - Arabic, firsts........ “ 42 42 I Rig CRETE Ne ARES * 4.47}, 440 
Benzoin, Sumatra........ * 32 31 : 5, ER = 40.15 36g 
BEAN Tk, ce — Chicle, jobbing lots...... . 50 45 Tin plate, N. ¥...100lb.box| 3.84 3 84 
— 400 | #285 Gamboge, pipe .......---- os ee + o¢ || MOLASSES AND SYRUPS: 
eee — “ 55 45 New Orleans, cent. 14 16 
BOOTS AND SHOES: — ....... ts 4 * p— Y 
Men’s grain shoes. ....... pair 1.60 1.65 Sh .D.C “ 22 27 s open kettle.............. : = 3 
Creedmore split.......... a 1.45 1.45 Kuari, No. 1 ............. * 30 40 yrup, COmMOD........... 
Men’s satin shoes........ * 1.45 1,45 Tragacan acanth, Aleppo lists “ 73 78 OILS: 
ax Brogans, No. 1..... “| 120 1525 Indigo, Bengal, low grade. “| _ 671 87% || Cocoanut,Cochin..........- ib} 1 1l4 
Men’s kip shoes.......... te 1.30 1.40 Iodine, resublimed......... ⸗ 2.60 2.50 Cod, domestic .......-. »---gal 52 41 
Men’s calf shoes......... a8 2.35 2.30 Iodoform * 2.95 2.35 Newfoun J * 55 44 
Men’s split boots ........ * 1.85 2.00 Morphine oulk ........... 4.20 3.10 Ibi £6.20 7.45 
Men’s kip boots ......... ⸗ 1.70 1.70 Nitrate Silver, crys sie 34 34% Cottonseed, sum’r, white...“|— 5% 81g 
wore boots ......... “| 3820 3.20 Nux Vomica.........}..... Ib 21 2% Lard, prime, city. ......... gal 82 1,02 
Women’s grain........-.. | 2000 1.52% || Oil— , 1.17%g 1.10 extra No. 1.........--.-- ‘ 58 63 
Women’s split ........... “* 1.10 1.20 ir. “i+ 3.00 1.85 Linseed, city, raw....... Pe 92 97 
Women’s satin...........  “ 1.05 115 | EER “l4 4.85 3.60 Neatsfoot, prime.....-..-. “ 75 69 
ia, 75-80%, tech. .... vi 35 80 Palm, red .. Ib 7% 833 
BUILDING MATERIAL: | Citronelia Fe i “ 26 25 Petroleum, crude.........bb1| 1.30 1.30 
Brick, Hud. R., ----1000; 5.50 5 Be Sees a RR “ 1.65 80 Refined, cargo lots, in 
Cement, Portland, dom 1.48 143 Winteravesn, Be ate — a 7.35 7.40 
Lath, Eastern, spruce ..1000 |— 3.25 B60 | _ ATER “265 Oe OT gr· 5 “| 3.85 3 90 
com.....bbl; 1.10 1.02 || Opium, um, Jobbing lots ie see “| 8.05 4.80 Rosin, first rum ........... gal 32 30 
BURLAP I von. 4010.9 + Oe) Oe | Ce eer. 82 JJ Ib 6% 7.95 
8 os. 40 in .. 4 Bg | Quinine, 10 100-02. tins...... a 14. 14 "Book News sheet ..100 Ib 3. —* 
COFFEE, No.7 Rio Ibl+ 14% a lho | ae D2 || Straw 38.00 00 
eeeteceees | S&i €@MMOoniac. imp ....... hd ‘4 Il Wreaneune Bin Oo 
COTTON GOODS: | Sal soda, American... 1001b| 60 60 — X —E— 4 ee — 
Brown sheet’gs,standard.yd; . 8 7% || Saltpetre, crade ...... 4.25 4.00 || Writing, ledger ...........- ’ 
Wide shee ‘oY em al 28 30 Sarsa acho... ib 29 26 plas eae 100 Ib | 5.75 *2.45 
bleached sheetings, st..... 84 8%, Soda benzoate. ............. “ 279 274 || PLATINUM.........--.0..- +46.00 “nie 
Medivm .....--------------- : 5% 6% Vitriol blue .............-.- “ 4} 4 PROVISIONS, Chicago— 
Browh sheetings, 4-yd .... 5% 6 FERTILIZERS: Beef, live ..........++-- 100 Ib 7 4.70 4.10 
Standard = —E — 4% 51g ‘ steamed Hogs, live......-...... ‘I+ 6.10 8 65 
Biown drills, 8t.....-......- * 8 7% 1%% am., 60% bone Lard, prime steamed. “ “/|— 8.87% 12.90 
Staple ginghams ........... . 6% 7 phoephate | 21.50 20.00 J bl |+15.37% 50 
denims, 9-0¢.......... eg 13% 14 potash, basis Sheep, live Ib|— 2.40 2.50 
Print cloths .. — 84g 3% Was seh aid 1001b| 1.90% 1.75 Short ribs, sides,loose. “ “| 800 108% 
‘abn Nitrate soda, 95% .... “ “| 2.20 2.125 MT Mla Te cnniintmiicnaiann Ib 6% * 
u ate ammo 
ee ors ~ meg ny bi+ 30 301, ‘ domeetic BET, ie Fane . * 3.17% 285 tent Domestic, prime. ... 1b 4% 4 
West n factory, firsts -... F 3 —— te — bo] 5.40 J Upriver, ——— w-001 1.40 
est n fac — ng vat nt, new crop. . : 
Sd £25 | $35 || Bameetc. wot goomoni| gag | 950 
c., COMMON WIA ...--- Cc 6 ee “ : te 
——* , fancy’...... doz + 34 33 eae, “6 o 6 “ 4.00 4.25 Tark’s Island .--.200- ib bag 1.00 .00 
Milk. 40 quart can net to 5 tes ries at. No.2 red, buj— 99% | 103% Siac rel, N No.1 7 
ea S sas ape 3 ere. orw 0.4, 
shi es ----faD 1.30 1.40 Corn, No. 2 mixed........ “i+ %6 60 165-180 ....... ~~ Pate ER a! 1|+32.00 25.00 
DRIED FRUITS: Mait...... “| 136 838 Norway No. 4,425-450. “/|+15.00 12.00 
Apples, evaporated, choice, Oats, No 2 white......... “i+ 63% 39 Hernng, round, awe. “| 8.26 5.00 
cases, 1911 ........--.- 1 10 10 Rye, No.2 “ an 79 , Georges .........- 100 ib} 7.50 8.00 
Setsite — 
ete tm — J 8 * oe 
Currants, cleaned, bbi..... * 32 Straw, longrye, Naa. * * 75 50 SILK: Raw (shanghai) best.1)|— 4. 0720 3.95 
Lemon peel. .......--------- > 4 7% || HEMP SPICES: Cloves, Zanzibar. 1u|+ 20 12%, 
Orange peel - --- @ LO 9% || Manila, cur. spot.......... Ib 5% 5% || Nuotmegs, 105e-110s....... ‘it «14% 10% 
Peaches, Cal 10 Bly Superior seconds, spot..... “ 5 4% r a eta: ele aii ee 54 43 
Raisin ‘Mal Sor. aes 2 oo * 4 HIDES, » Cutonge: . Fangs. Coe —— — 32 10% 
J vg OOF. o- - - ee ¢ » 2, re, * ss 
Cali rn rnia standard louse FP 1 Texas native...... Ib 16% —* ingapo — «16% 14 
DRUGS & CHEMICALS: * edt i | OPE a 1419 13% ||SUGAR 
Cows heavy i native........ “ 1549 14% Raw Muscovado.......1061t |— 5.36 3.45 
ce RPP 2 4'2 || Branded co «| 13% 12% || Refined, crushed « «| 745 5.70 
a... ie) 2se* | 1 Country, No. i steers... « 13% 12 Standard, granu., net. “ “| 6.80 5.00 
Boracic crystals — b 7 J ant 1 — > el — *2 +. iow TEA: Formosa, fair ........ Ib af 18 
Citric, domestic .......... “| 38% ss || No 1 Kip. vocal ae 12% || Japan, low........----.-....%| 18 18 
ye — —4 115° |! nope, cali prime 5a a1” || Best cee a 9 
— | Peon 2 8): 3 1.45 ° -- IDi+ Hyson, low .. “ 19 1015 
Nitric. + A 4 Ib 3% ate JUTE, apes. old crop........ Ibl+ 4.65 3.85 || Firate.... “ 35 27 
—— —— eoscecee ™ T4s 7 Hemlock sole, B. A., light. Ib 24 23 gore L’ville: ’10 crop. 
Sul ae AE eeeece 100 lb 8. * Non acid, common ie ee 23, 22 Burie cpp short ...1b is 16 
c, crystals ........ , heavy........ ee 365 33 * 
— 6k" | ace) | Seat — “| | as 
. 22 * 0. — fj - e⸗ 1 66 
«  denati8sproot. “| 41 41 Glov ‘Naldes“| 13° lit, || Burley colory—Common--"«| 11g 16 
d 748 tp 2-22-2220. 100 Ib 80 85 Satin, No. 1, repo, 1 4 os....“ 1349 12 | Sabena tee co 124 is 
Alum,lump . .....-.. — 1.76 1.75 Split, ni” 19 17 ——— Com.... a 79 4” 
Ammonia, carbonate dom. .Ib - 7% || Belting, butts, 43 45 D —— Bly 
Arsenic, white g a KA 248 ‘ 2.22% LUMBER: fi Medium e-se in 13% . 
Balsam, Copaiba, 8. A..... ; 38 39 Hemlock Pa. 1 pd 21.00 21.00 TURPENTINE ...........gai\— 53 : 
Fir, Capada..-.......----- a} #20 4.60 White pine No.1 barn 112 
POPU .........---2- 20-200 “| 1.55 1.70 ixae ‘ $3.00 * VEGETABLES: 
pene « 40 20 Oak 4x4 No. 1 “ “|! 64.00 62.00 L.I....... 2.50 2.00 
Bay Rum, Porto Rico ..... 1.70 1.70 White ph yer ay “ «| 60.00 50 Onions, Jersey a. * 100 16 
ree white, pure ..... > a . 4 Chestnut 4x4 firsta.. “ “ 2.00 50.00 * >. bb! a 1.98 
Bi-CromatePotash,Am ...Ib 7% 7% || Weer can tin .100% | thee —34 “ _white...100 bumches| 1,50 1.00 
Bleaching powderver “2x8, 14 ft....1000 ft |—32 00 23.50 WOOL, Philad : 
— 125 1 30 Fellow’ Lfati. “ “| 38.50 37.50 Average 100 grades ....... Ib 23.58 26.33: 
eee opel. & bbi. .... 2 ion sak Cherry 4x4 firets..... « «| 9400 94. hio : * 27 34 
3 J} l, American .. see 84 wood 4x4 firsts. F = 40.00 40.00 sdium .. Sag 2 4“ = = 
Camphor, foreign, ref’d, MET N. Y. & Michigan— 
bbl. lots “ 46 45 Pig root -No.2.Phila..ton| 15.00 16.00 RE “ 23 36 
Cantharides, Chinese, wh.. © 35 27 7, farmace - “! 3260 50 Quarter biood...... ..... ~ 23 26 
Carbon, bis B cenacess — 5 5 r. Pitteburg... “ |i—16.556 15.90 Wisconsin & Illinois— 
Castile one, pene white... 12% 1122 fray sores Pitepns - “i 1865 14.15 Fine. ..... — — — = 17 20 
Castor Oil, No. 1, db). lots... 10% 1049 Billets, steel, Pitteburg.. “| 20.00 24 00 Medium “ 33 25 
Caustic , domestic, . Pitteburg ..... “) 26. 29 00 pvunbicedae — 22 25 
60 4 —— 100 Ib 1.30 1.85 hearth, Phila. ..... * |—21.40 2600 || Coarse .................... = 21 2: 
Chigrate potash ...........- D 81g 2*8 Pittsburg... “| 26.00 28.50 North @ South Dakota— 
Chloroform ........-.....-- 7 27 27 Steel rails, og lly [3 Sa 0 SESS “ 17 21 
Cochineal,Teneriffe,silve 74 274 Iron bars,refin® .-100 Ib L.22% 1.40 Medium . —_ = 19 22 
Cocoa batter, bulk......-. 40 28 common, Pittaburg. “ “|— 1.20 1.45 || | Quarter blood ........ — 19 20 
Codliver Oil, Newiouna Steel bars, Pittsburg.. “ “| 1.15 1.40 Utah, Wyoming & Tdaho— 
land bbi| 32.00 28.90 y p ttisb’g.. “ “*i— 1.20 1.40 Light tine ‘ 16 16 
Corrosive sublimate ....... Ib 85 5 Beams, Pittsburg ..... «| 125 1.40 A “ 14 14 
c » 99% -- a 23% 23% Z Pittsburg ..... “ “1. 1.96 1.40 WOOLEN ¢ 
Creosote, beechwood....... : 62 60 Sheets, black. No. 28, Stand. Clay worsted,16 oz 1.55 1.67% 
Catch, bale . 5% 6% || _ Pittsburg ............ “| 1.85 2.20 Stand.Clay mixture,lO os. “| 1.38 147% 
salts, domestic. 100 1b ; q7 73 Wire Nails, — gta: Be 1.70 Thibet, all-wool, 16 oz..... “| "9901, "30 
MON ARE RCE . i * *Le ge 1.65 Fanc J—— 
Ether, U.8.P.,1900-----""| 15 15 || Bard Wire, galvan. sae | 308 oe 
— —24 75 715 | , Pitteburg....... ~ | 1.96 2.00 “tT” fiannels....... «| 34 35 
ehyde Q 844 || Coke, Conn'ville n on flannel, 11 02.54 in. “ 1.65 1.75 
oil, refined ......... gal) 3.15 ee Furnace, prompt ship’t. “| 1.50 1.60 warp..... 225 32% 
Gambier. cube, No, 1 ...... Ib 3 Bo | ndry, —— — — 135 2.10 — cheviets, 19 ase... 95 1.02% 
ne. silver ..........-- 22 23 || Copper lake, N. Y......... Ib 12% 13% Serges, 12 os. low grade... ‘ 1.00 1.07% 





+ Means advance since last week 








— Means decline since last week. 


* Laat year’s prices per bag. 


Advances 25, declines 28- 
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BANKING NEWS 


NEW NATIONAL BANES. 
Southern. 

ArKANsas. Arkadelphia.—Citizens’ National 
Bank (10087). Capital $50,000. R. W. Huie, 
president. Conversion of the Citizens’ Bank & 
Trust Co. 

Gzoraia, Hampton.—First National Bank 
(10089). Capital $30,000. W.M. Harris, presi- 
dent; A. M. Henderson, vice-president; E. R. 
Harris, cashier. 

Pacific. 


Canirornia, Taft.—First National Bank 
(10088). Capital $25,000. C. E. Worden, presi- 
dent; J.J. Wilt, vice-president; C. 8S. Crary, 
cashier. 


APPLICATIONS RECEIVED. 
Southern. 

Sours Carouina, Hartsville.—People’s Bank. 
To convert into the First National Bank. 
Capital $25,000. 

Texas, Avory.—First National Bank. Capi- 
tal $25,000. Application filed by E. T. Bearden, 
Avery, Tex. 








APPLICATIONS APPROVED. 
Southern. 


Souta Carouina, Sumter.—Sumter Sav- 
ings Bank. To convert into the City National 
Bank. Capital $150,000. 

Western. 

Arizona, Phoonix,—Citizens’ National Bank. 
Capital $100,000. Application filed by H. P. 
De Mund, Phoonix, Ariz. 

ILLINoIs, Staunton.—First National Bank. 
Capital $50,000. I. L. Woodward, Staunton, 
Ill., correspondent. 

Pacific. 

Cauirornia, Venice.—First National Bank. 
Capital $50,000. Application filed by J. W. 
Lawrence, Venice, Cal. 





NEW STATE BANKS, PRIVATE 
BANES & TRUST COMPANIES. 


Southern. : 

ARKANSAS, Benton.—Bank of Benton. Capi- 
ital $25,000. J. S. Cargile, president; E. Y. 
Stinson, first vice-president; W. N. McCary, 
second vice - president; Maurice F. Seott, 
cashier. 

Gore, Lincolnton.—Farmers’ State Bank. 
Capital $25,000. Application filed by John B. 
Cullars. 

TENNESSEE, Bells.— Bells Banking Co. Capi- 
tal $30,000. Charter applied for. 

Texas, Balmoreah.—Toyah Valley Bank. 
Capital $15,000. Richard P. Head, president ; 
R. W. Van Deran, vice-president; R. H, King, 
cashier. 

West Virginia, Princeton.—People’s Bank. 
Capital $25,000. Gec. W. Lazenby, president; 
W. L. Weburn, vice-president; Grover OC. 
Bowling, cashier, 


Western. 
ILLINois, Swan Creek.—Farmers & Mer- 
chants’ Bank. A. A. Cornell, president; Geo. 
W. Cole, vice-president ; Cary J. Boyd, cashier. 
InpIana, Seward.—Bank of Seward. Capital 
$10,000. Jonathan Tinkey, president; Owen 
S. Gaskill, vice-president; Horace M. Tucker, 
cashier; Earl E. Gaskill, assistant cashier. 
lowa, Sioux City.—Farmers’ Trust & Sav- 
ings Bank. Capital $100,000. G. R. Whitmer. 
president; F. F. Harrington, vice-president ; 
J. B. Alexander, cashier; J. W. Van Dyke and 
C. B. Toy, assistant cashiers. 
Missoug!1, Macon.— Macon County Bank. 
Capital $40,000. John W. Riley, president ; J. 
E. Kennedy, vice-president; E. A. Baldwin, 


Montana, Scobey —Bank of T. Anderson, 
Oie & Co. T. Anderson, president; T. Lund- 
wall and K. T. Wang, vice-presidents; Gustave 
Oie, cashier. Succeeds the Farmers & Mer- 
chants’ Bank 


New Mexico, Dexter.—Dexter State Bank. 
Capital $15,000. A. E. Macy, president; John 
W. Poe, vice-president ; Fred. Mielenz, cashier. 


Ox.taHoma, Camargo.—First State Bank. 
Capital $10,000. W.E. Hacker, president; I. 
L. Thurmond, vice-president; Phil. S Hacker, 
cashier. 


OxLaHomA. Oklahoma.—Wilkin- Hale State 
Bank. Capital $50,000. James L. Wilkin, 
president; John M. Hale, vice-president; 
Karl Hammer, cashier. Succeeds the Night & 
Day Bank of this place. 

Wisconsin, Algoma -—-New State Bank. 
Capital 350,000. M. W. Perry, president; 
Frank Slaby, vice-president; C. F. Boedecker, 
cashier. 


Pacific. 

CaLiFrornia, Dos Palos.—Bank of Dos Palos. 
Capital 225,000. E. W. Hestom, president; 
John Martin, vice-president; N. H. Bennett, 
cashier. 





CHANGE IN OFFICERS. 
Southern. 


FLORIDA. Orlando,—People’s National Bank. 
J. C. Patterson is president; C. A. Campbell, 
vice-president. 


Groraia, Toccoa.—First National Bank. D. 
J. Simpson is president; G. W. Edwards, vice- 
president; M. Yow & E. O. Simpson, assistant 
cashier. 

Gsoraia, Toccoa.—Toccoa Banking Co. E. 
P. Simpson is president ; John D. Walker, vice- 
president; D. J. Simpson, cashier. 

Kentucky, Louisville.—Commercial Bank & 
Trust Co. Caldwell Norton is president. 

West Vireinia, Oak Hill.—Merchanis & 
Miners’ Bank. Geo. W. Jones is president. 


Western. 


Arizona, Prescott.—Bank of Arizona. Edw. 
W. Wells is president; M. B. Hazelton, vice- 
president; C. A. Peter, cashier; W. H. Doyle, 
assistant cashier. 

CoLorapo, Steamboat Springs.—First Na- 
tional Bank. Richard Jones is president; A. 
H. Hoppen, vice-president. 

Kansas, Glade.—Glade State Bank. Al. 
Dougherty is president; C. W. Quanz, vice- 
president; G. L Cobb, cashier. 

Mics#ie@an, Benton Harbor.—State Savings 
Bank. George S. Avery is cashier. 

Miocsiean, Hart.—First National Bank. C. 
J. Flood is cashier. 

-Micuiean, Hastings. — Hastings National 
Bank. Clement Smith is president. 

MicHIGAN, Kalkaska.—People’s State Bank. 
E. Loeser is president; F. E. Joy, vice-presi- 
dent. 

Miocuiean, River Rouge.—River Rouge Sav- 
ings Bank. Daniel G. Goniea is cashier. 

Micuigan, Wyandotte.—First Commercial & 
Savings Bank. George H. Russell is president ; 
O. C. G. Luts, cashier. 

Missouri, Chillicothe.—Bank of Chillicothe. 
H. A. Tomkins is president; 8. D. Tomkins, 
cashier. 


Pacific. 
CaLirognia, Elsinore.—Consolidated Bank. 
C. A. Kinney is cashier. 
Cauirornis, Half Moon Bay.—Bank of Half 
Moon Bay. M. J. Bettincourt is cashier. 





MISCELLANEOUS. 
Western. 
Indiana, Fort Wayne.—Bank of Wayne 
Samuel A. Mier, of this institution, is dead. 
InpDiAN4, Huntington.—Farmers’ Trust Co. 





cashier. Has acquired the Citizens’ Bank. 


BODINE, SONS @ CO. 


BANKERS AND BILL BROKERS. 


Commercial _'* South Fourth Street 


Paper 
— PHILADELPHIA. 











Micaicgan, Grand Rapids.—Grand Rapids 
Savings Bank. O.A. Ball, the vice-president, is 
dead. 

Micaiean, Howard City.—O’Donald & Scott, 
Bankers. Style has been changed to R. H. 
O’Donald. 


Missouri, Adrian.—Adrian State Bank. Busi- 
ness absorbed by the Adrian Banking Co. 

Ouxni0, Warren.—Union National Bank. T. H. 
Gilmer, the president, is dead. 

OKLAHOMA, Thomas.—State Exchange Bank. 
Acquired by the Farmers’ State Guarantee 
Bank of this place. 


Pacific. 


IvaHo, Boise.—Bank of Idaho. Succeeded by 
the Pacific National Bank of this place. 











FINANCIAL. 
Brown Brothers & Co. 
PHILA. NEW YORE. BOSTON. 


Alex. Brown & Sons, Baltimore, 
CONNECTED BY PRIVATE WIRES. 


Members New York, Philadelphia, Bosten and 
Baltimore Stock Exchanges. 





Buy and sell all first-class Invest- 
ment Securities on commission. Investment 
Receive accounts of Banks, Bankers, 

Corporations, Firms and Individuals, Securities. 
en favorable terms Collect drafts drawn abroad on 
all points in the United States and Canada, and drafte 
drawn in the United States on foreign countries, 
inoluding Sonth Africa. 


INTERNATIONAL CHEQUES, CERTIFI- 
CATES OF DEPOSIT. 


Letters Buy and sell Bilis of Exehange and 

of make cable transfers on all points. 

* issue Commercial and Travelers’ Credits 
Credit. available in all parts of the world. 


Brown, Shipley & Co., London. 








SPECIAL NOTICES. 








The Belknap system of addressing will relieve 
you of the irksome task of addressing. The 
machine has a minimum capacity of 2,000 
addresses per hour. A perfect facsimile 
of a typewritten address. The plate can 
be prepared on any typewriting machine. 


Write for a descriptive catalog, whether your matling 
list numbers one hundred names or one million 


Rapid Addressing Machine Co. 





Capital increased to $50,000. 


114 Federal Street 374 Broadway 
CHICAGO, ILL. NEW YORK, N. Y. 


DUN’S REVIEW. 


[October 7, 1011. 








FINANOIAL. 


FINANCIAL. 


FOREIGN. 








OLUMBIA 
NATIONAL 
BANK 


OF PITTSBURGH 





Assets over $10,000,000.00 





BERTRON, GRISCOM 
& JENKAS, 


40 WALL STREET LAND TITLE BUILDING 
NEW VORK PHILADELPHIA 


BANKERS 


INVESTMENT SECURITIES 
THE 


WISCONSIN NATL BANK 


OF MILWAUKEE, wis. 
Capital - - $2,000,000 
Surplus - - $1,000,000 

SEND US YOUR COLLECTIONS. 


THE FIRST NATIONAL BANK 


OF RICHMOND, VA. 
Invites business from Banks, Bankers and Mercan- 
tile Houses. 
Capital and Earned Surplus, $2,000,000 
JOHN B. PURCELL, President 


JOHN M. MILLER, Jr., Vice-President and Cashier 
FREDERICK E. NOLTING, Vice-President 











ORGANIZED 1865 


The Atlanta National Bank 


OF ATLANTA, GA 





The Oldest National Bank in the Cotton States 


‘ - $1,000,000.00 
Surplus and Profits . 1,125,000.00 
Deposits . 6,400,000.00 


UNITED STATES DEPOSITORY 


Bank Accounts and Collections Solicited. Have 
Direct Connection with every Banking 
Point in the State of Georgia. 





Capital 





The First National Bank of Cincinnati 


Six Million Six Hundred Thousand Dollars. 
Safe Deposit Boxes on Bank Floor. 
FOREIGN DEPARTMENT 

Letters of Credit and Travelers’ Checks for Travel 
in Foreign Lands. 

Steamsh:- passage tickets; reservations made on 
all lines for future sailings. 

Cincinnati Agency for Thos. Cook & Son’s Tours. 





THE DAY. AND NIGHT BANK 


FRANKLIN TRUST CO 
Resources, - $1,500,000 
16th and Market Streete 


PHILADELPHIA 


FIFTH-THIRD NATIONAL BANK 


Capital, - - $2,700,000 
Surplus, - 1,300,000 
Deposits, - - | 4,000,000 
Correspondence Invited. 
SEND US YOUR COLLECTIONS. 











SPECIAL NOTICES. 


BARROW, WADE, GUTHRIE & (0. 


CERTIFIED PUBLIC ACCOUNTANTS 
Broad Exchange Bidg., 25 Broad Street 
NEW YORK 


CHICAGO SAN FRANCISCO 
Monadnock Block Alaska Commercial Bidg.- 


NEW URLEANS, Hibernia Bank Bidg. 


LONDON, ENGLAND, 18 St. Swithin’s Lane, E. C. 
Cable, “ Adorjest.” 








OVID B. JAMESON FREDERICK A. JOSS LINN D. HAY 


JAMESON, JOSS & HAY 


ATTORNEYS AND COUNSELLORS AT LAW 
SUITE 406 AMERICAN CENTRAL LIFE BLDG. 
INDIANAPOLIS, IND. 





ESTABLISHED 1856 


Manufacturers & Traders National Bank 


BUFFALO, N. Y. 


GAPITAL, $1,000,000 SURPLUS, $1,000,000 
PROFITS, 450,000 RESOURCES, 19,000,000 
ROBERT L. FRYER, President 
FRANELIN D. LOCER, Vice-President 
HARRY T. RAMSDELL, Cashier 
SAMUEL ELLIS, Assistant Cashier 
HENRY W. Root, Assistant Cashier 
WALTER ASPINWALL, Assistant Cashier 


The Chase National Bank 


NEW YORK 
(eptember 1 1911) 
Capital, : $5, 


Surplus and Profits (Earned) - 


OFFICERS: 
B. HEPBURN, peg ae of the Board 
Presa’t. - H. MILLER, Vice-Pres’t. 


, c. C, SLADE, Asst. 
. W.E. PURDY Cashier 
Wa, Asst. er. 





000,000.00 
8,444,473.00 
113,423,098.00 





EAVES OF A LOOSE LEAF LEDGER 
should be inserted or removed only by the 
person responsible for the accounts—their se 
curity must be. assured. The MANN YALE 
LOCK LEDGER accomplishes this. 
Our booklet “The Interchangeable Leaf 
Ledger ” tells about it. Ask for copy—lIt’s free. 


William Mann Company 
"Copying Books and ? —— dee =r samme 


OS. 


NEW YORK BRANCH, 105 CHAMBERS STREET 


E. van DIEN- 


Public Accountant 
AMSTERDAM 
(HOLLAND) 
Sarphatistraat 1 c. 
Cable: ** Vandienac.”’ 








GIRARD TRUST CO. 


PHILADELPHIA 


CAPITAL AND SURPLUS 
$10,000,000 











A-R-E 6% Gold Bonds 


Based on New Yerk City real estate. 
Safe and profitable. Write for particulars. 
American Real Estate Company. 


Founded 1888. Assets, $23,026,889.67 
$237 Fifth Avenue NEW YORK 





AGRICULTURAL SEEDS | 
JOHN LYTLE & SONS Lid. 
BELFAST, IRELAND ; 

Established 1834 3 

Specialties: Finest Machined Ryegrass Seeds 3 
which are exported to all parts of the world. x 


— — 





J. EARLE HERMANN Ltd. 


land 2 — Buildings, 16 O'Connell Street, 
YDNEY, N.S. W. 


and — 
ADELAIDE, South 


Company Managers & Indent Merchants 


Are Prepared to Represent European and 
American Manufacturers 


LOUIS LEVESQUE & CO, 
NANTES (France) 


Sardines & Tunny, “Louis Levesque” Brand 
MADE IN FRANCE 


Real Pure Port Wines 
Shipper : 
M. GOMPELS, Oporto, Portugal 


AGENTS WANTED 


JAMES W. JACK 


Agent and Importer, “Gy ero awo. 


Good connections — Architects —3 tery ti 
Contractors. Agent for various building 
materials. Traveling representation ircughout the 
—2 — to accept further agencies for first- 


whl Magi Currie Street, 
Australia. 











— — — — 


MARIMON, BOSCH & CO, 


Be A sa of 
C. BRAUET & CO. 
Bankers, Commission Merchants, 
— Exporters 
CUBA 


SANTIAGO DE CUB 
GUANTANAMO, MANZANILLO, 
RAFFLOER ERBSLOH & CO. 
Manufacturers of 
Rope and Binder Twine 
P. O. Box 252, HAVANA, CUBA 


Also Hammons Like Those the Mexicans 
Make by Hand 


RUD. SACK 


LEIPZIG-PLAGWITZ, GERMANY 
Sole Furnisher of the Genuine RuD. SACK’s 


STEEL PLOWS AND DRILLS 
Harrows, Cultivators, Horse Hoes, Etc. 


PATERNOSTER & CO. 


Calle Cerrite 264 Buenos Aires. A tine Repaebli 
49 Rue Raymond, Vervie — ——* 


GENERAL rene AGENTS 
Textile machinery ; pases st li kinds ; cotton waste 
— —— for ha manufacturers ; wood pulp; 


lad been a specialties. 


Ateliers de Construction et de Chaudronnene d’Awans, 
Gncorporated) 

Lifting and Conveying Machinery, Cranes, — 

Roller 2 ohine r Handling ete ¥q 

Ahi — for Gas, Warer and Steam, — 


———— of Every Kind tor Chemical Works. 


Société de Sambre et Moselle ‘ 


MONTIGNIES 8/SAMBRE, BELGIUM 


— — — — — 

















ali types, ete. — 
oted for rolling special sections * receipt 





N. GELATS & CO, 


AGUIAR 108 
Cable Address: “GELATS” 
HAVANA 
Transact a General Foreign and Domestic 
Banking Business. 





) N, 

LAND. 
Building 
building 
10ut the 
for first- 


CO. 





